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OmkpbIMoe akyuoHepHoe obuwiecmeo «AKPOH»
KoHconudupoeaHHbIii cokpauweHHbIl MPoMeXxymoYHbIili omyem o ¢huHaHCOBOM MOJIOKEHUU @
®

Ha 31 mapma 2015 e. (HeayQupogaHHble OaHHbIE)
(8 munnuoHax poccutickux pybnet)

31 mapTa 31 pgekabpsna

Mpum. 2015r. 2014 .
AKTUBbI
BHeobOopoOTHLIE aKTUBLI
OcCHOBHbIe cpeacTea 10 74 986 72 552
JInueHsnn n 3atpaTbl Ha pasBeaKy U OLEHKY MECTOPOXAEHUIN 11 32372 32103
ApeHpaa 3emnu 728 708
lNyosun 1267 1267
MHBecTuumnm, nmetoLmnecst B Hanmumm Ansi Npoaaxu 12 157 157
MHBecTnunmn, yuntolBaeMble METOAOM AOMEBOro yYyacTus 24 583 24 695
[ebutopckas 3a40MKEHHOCTb MO JONTOCPOYHBIM 3aliMam 67 67
[onrocpoyHble NponsBoaHble (PUHAHCOBbLIE MHCTPYMEHTbI 6817 366
OTnoXeHHbIe HaMNoroBble akTUBbI 1890 1903
Mpoyne BHEOOOPOTHbLIE AaKTUBDI 1298 1342
UToro BHe0GOpPOTHLIE aKTUBLI 144 165 135 160
O6GOpOTHbIE aKTUBDI
B3anachl 9 13790 13 420
[ebutopckas 3a40mMKEHHOCTb MO KPaTKOCPOYHLIM 3aimam 103 107
[ebutopckas 3a00MKEHHOCTb 8 12 003 12 049
MHBecTuumnn, nmeromecs B Hanu4mm ans npogaxu 12 4 202 3475
MHBecTnumn, NnpeaHasHayeHHble Ang TOprosnm 231 254
KpaTkocpouHble npon3sBoaHble (PMHAHCOBbIE MHCTPYMEHTbI - 6 301
[eHexHble cpeacTBa U X 3KBUBANEHTbI 7 37 888 24 773
Mpoyne 06opOTHLIE aKTUBDI 878 401
UToro o60opoTHbIe aKTUBbI 69 095 60 780
UTOIro AKTUBbI 213 260 195 940
KANUTAN
AKUMOHEpPHbIN KanuTan 3046 3 046
CoO6CTBEHHbBIE BbIKYMMEHHbIE aKLMK 3) (2)
HepacnpegeneHHas npubbinb 58 593 51 816
Pe3eps nepeoueHku 3268 2 686
Mpoune pesepsbl (2 198) (446)
HakonneHHbIN pe3epB Mo nepecyeTy BanoT 11 873 13411
KanuTan, npuuuTarowmimnca co6cTtBeHHMKaMm KomnaHum 75 579 70512
HekoHTponupytowas gona 23478 23 261
UTOIO KAMUTAN 99 057 93773
OBA3ATEJILCTBA
[donrocpo4Hbie 06si3aTenbCcTBa
[onrocpoyHble KpeanTbl U 3anMbl 14 59 381 28 002
[onrocpoyHble NponsBoAHble (PUHAHCOBbLIE MHCTPYMEHTbI 5 806 4433
OTnoxeHHble Hanoroeble 0bs3aTenbCTBa 5032 4699
Mpoune gonrocpoyHble 0bs3aTensCTBa 956 951
UToro pgonrocpoyHblie obsizatenbcTBa 71175 38 085
KpaTkocpo4Hble o6si3aTenbCcTBa
KpeauTtopckas 3afomKeHHOCTb 13 6 067 6 459
Bekcens k onnate 580 750
3a40/mKeHHOCTb MO MPOYMM Haroram 1091 708
KpaTkocpouyHble KpeauTbl 1 3aiMbl 14 30 243 52 559
ABaHCbI Nony4YeHHbIe 4073 3125
KpaTkocpouHble npon3BoaHble (PUHAHCOBbIE MHCTPYMEHTbI 129 -
Mpoumne kpaTKoCpoYHble 0bsi3aTenbLCTBA 845 481
UToro kpaTkocpo4Hble obs3aTenbcTBa 43 028 64 082
UTOIo OBA3ATEJIbCTBA 114 203 102 167
UTOIo OBA3ATEJNIbCTBA U KAMNMUTAN 213 260 195 940

YTBepxaeHo n nognucaHo ot umeHn CoseTta ampektopoB 1 noHsa 2015 r.

B.A. KyHnukunin A.B. MuneHnkoB
Mpe3ngeHt DrHAHCOBLIN ANPEKTOP

Mpunaraemble npyMeYaHnsi IBNSOTCA HEOTHEMITEMOW YacTbH0 HACTOSILLEN KOHCONMONPOBaHHOW COKpaLLEHHOM
NPOMEXYTOYHON hMHAHCOBOW MHGOpMaLUN.




)
OmkpbIMoe akyuoHepHoe obuwiecmeo «AKPOH»
KoHconudupoeaHHbIli cOKpauwieHHbIl NMPoMeXXymoYHbili om4yem o npubbinu unu yébbimke u ©
npoyem coeoKynHomMm doxode 3a mpu Mecsiya, 3akoH4uswuxcsi 31 mapma 2015 e.
(HeaydupoeaHHble OaHHbIe)
(8 munnuoHax poccutickux pybret, Kpome daHHbIX 8 pacyeme Ha aKkyuto)

Tpu mecsila, 3aKoH4YUBLUMECS

Mpum. 31 mapTta 2015r. 31 mapra 2014 .

Bbipyuka 5 27 653 17 351
CebecToMMOCTb NPOoL4aHHOM NpoayKUmMm (12 424) (10 418)
BanoBas npu6binb 15 229 6 933
TpaHcnopTHLIE pacxoabl (2 675) (1872)
Kommepueckune, obLime n agMMHUCTpaTMBHBIE pacxoabl (2 153) (1 467)
[poyre onepaumnoHHble JoXo4bl, HETTO 17 542 1211
Pe3ynbTaTbl N0 onepaunoHHON AeATeNIbHOCTH 10 943 4 805
durHaHCOBLIE pacxoabl, HETTO 16 (1 .820) (3832)
[poueHTsl kK ynnate (530) (80)
Mpubbinb/(ybBITOK) OT peanus3aummn MHBECTULIMIA (23) 670
YObITOK OT NPON3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB, HETTO (1351) (159)
[onsi B npnGbiNyM MHBECTULNIA, yYUTLIBAEMbBIX METOLOM [ONEBOIO

yyactus 1015 -
MpuobbINb A0 HAaNOroo6noXxeHus 8234 1404
Pacxog no Hanory Ha npubbinb 19 (1167) 33
MpuobbINb 32 OTYETHLIN Nepuoa 7 067 1437

Mpounii coBoKynHbIN Aoxoa / (YObITOK):
MHBecTULMK, MMetoMecs B HanMuum Ans npoaaku:

- (Y6bITOK)/goxon, Nony4eHHbIV 3a rog 727 (608)
- BbIbbITME MHBECTULMIA ANS NpoAaXu — peknaccudmkaums 4OX0O0B

OT NepeoLeHKN B COBOKYMHbIN 40X0[, - (638)
- Hanor Ha npuGbinb, y4TEeHHbIA HENOCPELACTBEHHO B COCTaBE

npoYero COBOKYMHOMo Joxoaa (145) 168
PasHuupbl OT nepecyeTa BanoT (1519) 1597
Mpounii COBOKYMHbIN YObITOK (937) 519
OOLWNI COBOKYNHbIN A0X0A 32 OTYETHbIV Nepuoa 6 130 1956

MNpubbinb, npuunTaloLWasc:

CobcTBeHHMKaM KomnaHum 6 776 831
[epxatensiMm HEKOHTPONMPYOLWMX AoNnen 291 606
MpuObINb 32 OTYETHLIN Nepuoa 7 067 1437

O6LWWKI COBOKYNHbIN A0X0A, NPUYUTAOLMNKACS:

Cob6cTBeHHUKam KomnaHum 5820 1313
[epxatensMm HEKOHTPOSIMPYOLWMX AoNen 310 643
O6LWMI COBOKYNHbIN A0XO0A 32 OTYETHbIV nepuog 6 130 1956

Mpubbinb Ha akuuo
Ba3oBas (BblpaxkeHHast B pybnsx) 18 167,17 20,50
Pa3BogHeHHas (Bblpa)keHHas B pyo6risix) 18 167,17 18,69

Mpunaraemble npyMeYaHnsi IBNSOTCA HEOTHEMITEMOW YacTbH0 HACTOSILLEN KOHCONMONPOBaHHOW COKpaLLEHHOM
NPOMEXYTOYHON hMHAHCOBOW MHGOpMaLUN.




OmkpbIMoe akyuoHepHoe obuwiecmeo «AKPOH»
KoHconudupoeaHHbIii cokpauwieHHbIl MPoMeXymoyYHbili omyem o0 08UXXeHUU OeHEeXHbIX
cpedcme 3a mpu Mmecsiya, 3akoH4uswuxcsi 31 mapma 2015 e.

(HeaydupoeaHHbIe OaHHbIe)
(8 munnuoHax poccutickux pybnet)

TpVI Mecsiua, 3aKkoH4YuBLUMecs

31 mapTa 31 mapTa

Mpum. 2015 r. 2014 r.
[eHeXxHble NOTOKU OT OnepauMoHHON AeATEeNbHOCTU
Mpu6bINb 4O HaNoroobnoXxeHus 8 234 1404
C Koppekmuposkoli Ha:
AMOPTU3aLMIO0 OCHOBHBIX CPEACTB M HEMaTepuarbHbIX aKTUBOB 10 1079 782
Peseps no nebuTopckoin 3a00MmKEHHOCTH 41 25
YObITOK OT BbIObITUS OCHOBHbIX CPEACTB 42 27
Oons B NpubbINY MHBECTULMIA, YYUTLIBAEMbIX METOAOM [ONEBONO y4acTusi (1 015) -
MpoueHTbI K ynnate 530 80
[MpoueHTbl K Nony4yeHuto (291) (62)
Y6bITOK OT NPON3BOAHBIX (PUHAHCOBBLIX MHCTPYMEHTOB 1351 159
MpuBbInb OT NpoAaXun MHBECTULMIA 23 (670)
BnusiHne KypcoBbIX pas3HuL, Ha CTaTbW, He OTHOCALUMECS K ONepaLMOHHON AeATeNbHOCTH 1376 2744
[eHeXHble NOTOKU OT onepauuoHHON AeATeNbLHOCTUA A0 U3MEHEHU 06OPOTHOro
KanuTtana 11 370 4 489
(YBenuyeHwne)/ ymeHbLLEHWE OOLLEe CYyMMbl 3aA0IHKEHHOCTIN NOKynaTernen 1 3aka34ynkos (23) (2 006)
(YBenuyeHue)/ ymeHbLLEHNE aBaHCOB MOCTaBLUMKaM (283) 8
(YBenuyeHwne)/ ymeHbLLEHNE NpoYen AeBUTOPCKOM 3af0mKEHHOCTH 445 17
(YBenunyeHue)/ ymeHbLLEHWE 3anacoB (286) 378
YBenuyeHue/ (yMeHbLUeHNe) 3a40MKEeHHOCTU NOCTaBLLUMKaM 1M nogpsigvmKam (498) (906)
YBenuyeHne/ (yMeHbLLEHNE) MPOYEN KPEAUTOPCKON 3a00MMKEHHOCTN (876) 1248
YBenuyeHue/ (yMeHbLUEHNE) aBaHCOB OT 3aKa34MKOB 948 (1 048)
(YBenuyeHwne)/ ymeHbLLEHNE NPOYMX OOOPOTHBIX aKTUBOB 477) 70
YBenuyeHue/ (yMeHbLLEHUE) NPOYNX KPATKOCPOYHbIX 06513aTeNbLCTB 364 194
MocTynneHue aeHeXHbIX CPpeaAcTB OT onepaLMoHHON AeATENbLHOCTH 10 684 2444
Hanor Ha npubbinb ynnayveHHbI (102) (157)
MpoueHTbl ynnayeHHble (811) (426)
YucTtas cymma nocTynneHUn AeHeXHbIX CPeACTB OT onepaLMoOHHON
[eAaATenbHOCTUN 9771 1861

[eHeXHble NOTOKW OT UHBECTULIMOHHOW AeATEeNIbHOCTU
MpnobpeTeHne OCHOBHLIX CPEACTB M HeEMaTepuarbHbIX aKTUBOB (3672) (2 230)

3aliMbl BblAaHHblE (196)
MocTynneHns oT noralleHns BblAaHHbIX 3aliMOB - 2
[MpoueHTbl NonyyYeHHble 157 13
MocTynneHuns oT peanusaumm MHBECTULIMIA, UMEIOLLMXCS B HANMYUKN ANS NPoaaxu - 662
MprnobpeTeHre MHBECTULIMIA ANSA TOPrOBMM - 47)
[MocTynneHus oT peanusaumm UHBECTULMIA A4S TOProBnu 21 53
YucToe n3MeHeHVe NPo4MxX BHEOOOPOTHbBIX aKTUBOB U [ONTOCPOYHbIX 06513aTENbCTB 49 (20)
Yucras cymma AeHeXHbIX CPeACTB, UCMONb30BaHHbIX B UHBECTULIMOHHOWN

nesaTenbHOCTU (3 445) (1 763)
[eHexXHble NOTOKU OT PMHAHCOBOW AEATENbHOCTH

MpunobpeTeHre fonen HEKOHTPONMPYLLMX aKLMOHEPOB (92) -
Bbikyn coGCTBEHHbIX aKLMi (754) -
MocTynneHns oT npogaxu akuuii epxaTensm HEKOHTPONUPYIOLLMX AONEN - 6 673
[MocTynneHus oT NpoAaXxu AoYepHen KoMNaHum - 60
[MpuBneyeHne 3aeMHbIX CPeACTB 14 36 977 7 081
[NoralleHne 3aeMHbIX CPEACTB 14 (30 088) (8 784)
Yuctan cymma AeHeXHbIX CpeacTB NosfyvYeHHbIX OT PUHAHCOBOW AeATEeNbHOCTU 6043 5030
Yucroe yBenmyeHue/ (yMeHbLUEHNE) AEHEXHbIX CPEACTB U UX IKBMBareHToOB 12 369 5128
BnusHue nsamerHeHns o6MeHHOro Kypca Ha AeHeXHble CpeACcTBa U UX 3KBMBANEHTbI 746 1172
[eHexHble cpeacTBa U UX 9KBUMBANEHTbl HA Havyano nepuvoga 7 24 773 12 787
[OeHexHble cpeacTBa U UX 9KBMBANEeHTbl HA KOHel nepuoaa 7 37 888 19 087

Mpunaraemble npyMeYaHnsi IBNSOTCA HEOTHEMITEMOW YacTbH0 HACTOSILLEN KOHCONMONPOBaHHOW COKpaLLEHHOM
NPOMEXYTOYHON hMHAHCOBOW MHGOpMaLUN.




OmKpbImoe aKyuoHepHoe ob6uiecmeo «AKPOH»

KoHconudupoeaHHbIli coKpawieHHbIU MPoMeXymoYHbili omyem 06 usmeHeHUU Karnumarsna 3a
mpu mecsiya, 3akoHyuswuxcsi 31 mapma 2015 2. (HeaydupoeaHHble aHHbIE)

(8 munnuoHax poccutickux pybred)

a

Kanutan un pesepBbl, npuxoasiwmecs Ha [onto akumoHepoB KomnaHum

Donsa
HakonneHHbl y4acTus, He
BbikynneHHble Hepacnpe- Mpoune © pesepB no obGecneun-
AKLMOHEpPHBbI cobcTBeHHble pgeneHHass PesepB no pesepBbl nepecuety BaroLwasn Utoro
1 KanuTan akuMm  npubbiib NepeoLeHke BanwoT KOHTpPOJb KanuTtan
OcTaTok Ha 1 sHBaps 2014 r. 3046 - 52 944 9 374 (110) 992 13 231 79 477
CoBOKynHbIN goxon
Mpubbinb 3a neprog - - 831 - - - 606 1437
lMpoyuti cogokynHbIl 00X00
Mpnobinb / (yObITOK) OT U3MEHEHMS CNpaBeasIMBON
CTOMMOCTUN MHBECTULIMIA, UMEIOLLNXCH B HANU4Un Ans
npogaaxu - - - (608) - - - (608)
BbIGbITVE MHBECTULMIA - - - (638) - - - (638)
PasHuua oT nepecyeTta BantoT - - - 936 - 624 37 1597
Hanor Ha npubbinb, y4TEHHBIN B COCTaBe NpoYero
COBOKYIMHOro goxoda - - - 168 - - - 168
WTOoro npoumnit COBOKynHbIN [OXO0A4 - - - (142) 624 37 519
O6LWMi COBOKYNHbIN JoXon4 - - 831 (142) - 624 643 1 956
[Mpopgaxa gonen B 4OYEPHUX KOMMaHWUN - - 60 - 83 - 6 673 6 816
OcTaTtok Ha 31 mapTta 2014 r. 3046 - 53 835 9 232 (27) 1616 20 547 88 249
OcTtaTtok Ha 1 auBapsa 2015 r. 3 046 1) 51 816 2 686 (446) 13411 23 261 93 773
COBOKYNHbIW foxoa
Mpunbbinb 3a nepuog - - 6776 - - - 291 7 067
lMpoyuti cogoKynHbIlG 00Xx00
Mpnobinb / (yObITOK) OT U3MEHEHMS CNpaBeasIMBON
CTOMMOCTU MHBECTULIMIA, UMEIOLLMXCS B HANUYUN AN
npoaaxu - - - 727 - - - 727
PasHuua oT nepecyeta BanoT - - - - - (1538) 19 (1519)
Harnor Ha npubbink, y4TEHHbIN B COCTaBe Npo4Yero
COBOKYMHOro goxoaa - - - (145) - - - (145)
UToro npoyumni COBOKYNHbLIN foXoAa - - - 582 - (1538) 19 (937)
06K COBOKYNHbIA JOX0A - - 6776 582 - (1538) 310 6 130
MprobpeTeHne HEKOHTPONUPYOLLMX JONEN - - 1 - - - (93) (92)
[Mokynka coBCTBEHHbIX akLMM - (2) - - (752) - - (754)
OcTaTtok Ha 31 mapTta 2015 . 3046 (3) 58 593 3 268 (1198) 11 873 23 478 99 057

Mpunaraemsble NpyMeYaHnsa ABNAKTCA HEOTbEMIIEMOWN YaCTbo HAaCTOSALWEN KOHCONMANPOBAHHOW COKPALLLEHHOW NPOMEXYTOYHON hrHAHCOBOW MHOpMaLnn.




OmkpbImoe aKkyuoHepHoe obuiecmeo «AKPOH»
lpumeyaHusi K KOHCOIUOUPOBAHHOU COKpaU,eHHOU NMPOMeXymoy4yHoU ghuHaHcoeol UHgopmayuu

3a mpu mecsiya, 3akoH4uswuxcsi 31 mapma 2015 2. (HeaydupoeaHHbIe OaHHbIe)
(8ce cymMmbl 8bipaXkeHbl 8 MUIUOHaX pocculickux pybrell, Kpome GaHHbIX 8 pacyeme Ha akyuio)

1 Tpynna «AKpOH» U ee AesATeNbLHOCTb

KoHconuampoBaHHas cokpalleHHasi NpoMexyTodHasi duHaHcoBasi MHAQOpMauMsi 3a TpU Mecsua, 3aKOHUMBLLMXCS
31 mapta 2015 roga, Bknto4aeT B cebsi OTKPbITOe akumoHepHoe oOLLecTBO «AKpoH» (manee — «Komnawusi» uwnu
«AKPOH») 1 ero Ao4epH1e KOMNaHUK (aanee COBMECTHO MMeHyeMble — «pynna» unu «pynna «AKpoH»).

OcHoBHOW  OesATenbHOCTLI0 [pynnbl SBNSIETCA NPOM3BOACTBO, CObIT M peanuMsaumst XMMUYECKUX yaoobpeHun u
COnyTCTBYIOLLENA Mpoaykumun. [Mpon3BoACTBEHHbIE MpeanpusATust Tpynnbl  MPEVMMYLLECTBEHHO PacriofioXeHbl B
HoBropoackor n CMoneHcko obnactax Poccuu, a Takke B Kutae.

KomnaHnus 3aperyctpupoBaHa v pacnoroxeHa B Benukom Hoesropoae, Poccuiickas ®eaepauus, 173012.

KoHeuHow koHTponupytoLen koMmnaHuen pynnel sensetcs Subero Associates Inc. (BputaHckvue BupruHckue octposa).
Mo coctosHMio Ha 31 mapTa 2015 n 31 aekabps 2014 roga KOHEYHbIV KOHTPOSb Had pynnon ocywecTBnsan rocnoguH
Bsauyecnas KaHTop.

2 OcHoBbI NpeacTaBneHus

2.1 CooTBeTCTBME CTaHAApPTaM

HacTosilwaa KOHCONMAMPOBaHHaA COKpalleHHas MpoOMeXyToyHas (puHaHcoBas WH@OpMauMs MNOAroTOBMNEHa
cornacHo MexgayHapoaHeiM cTaHaapTaMm  duHaHcoBon oT4yeTHocTu (IAS) 34  «lMpomexyToyHas durHaHcoBas
OTYETHOCTbY.

HacToslwaa KoHcoONMAMpOBaHHas COKpalleHHas MPOMEXYTo4YHas mHaHcoBas MHAOPMAaUMA HEe COAEpPXUT BCEN
MHdopMauun, HeobxoAUMON ANA npeacTaBneHns MNonHoW  UHAHCOBOW OTYETHOCTM, MNOArOTOBIIEHHOM B
cootBeTcTBUM ¢ MCDO 1, B crneacteme 3aToro, AOJMKHA paccMaTpyBaTbCst B COBOKYMHOCTU C KOHCONMUAMPOBAHHOW
UHaAHCOBOW OTYETHOCTLIO pynnbl 3a rof, 3akoHumBLLKKica 31 gekabpsa 2014 roaa.

2.2. OueHKu 1 gonyuieHusi

MoaroToBka KOHCONMMAVPOBAHHOW COKPaLLIEHHOW NPOMEXYTOYHOW (hMHaHCOBOWM uHdopMaumm TpebyeT npuMeHeHns
PYKOBOACTBOM OGOCHOBaHHBLIX OLIEHOK M pacyeToB, BMAMSIOLIMX Ha YYETHYIO MOMUTUKY M OTpaKeHWe akTUBOB U
00653aTenbCTB, 4OXOA0B M pacxofoB. PakTuyeckne pesynbTaTbl MOTYT OTNIMYATLCA OT 3TUX OLIEHOK.

Mpn noaroToBke AaHHOM KOHCONUAMPOBAHHOW COKPALLEHHOW NMPOMEXYTOYHOW (PMHAHCOBOW MHOPMaLmn 3a Tpu
mMecsaua, 3akoHumBluMxcs 31 mapta 2015 roga, OCHOBHblE OLEHKM M OOMyLWEeHUs PYKOBOACTBA B MPUMEHEHUMU
YY4EeTHOM MNOMUTUKWU, @ TakKKe KroYeBble WCTOYHWKU HeonpedeneHHOCTU B OueHKax COOTBETCTBOBanu TeMm, YTO
NPYMEHANUCL NPW NOArOTOBKE KOHCONMMAUPOBAHHOW (PMHAHCOBOW OTYETHOCTU [pynnbl 3a rod, 3aKOHYMBLUMICS
31 pekabps 2014 roga.

3 OCHOBHbIe NONOXeHUs! yquHoﬁ NOJIUTUKHN

YueTHas nonuTrka, a Takke OLEHKW, UCMOSb30BaHHbIE MPY COCTaBNEHUN AHHOW KOHCONWAMPOBAHHOW COKpaLLEeHHOW
NPOMEXYTOYHOM (PMHAHCOBON MHApOPMaLMK 3a Tpu Mecsaua, 3akoHumBLlunxesa 31 mapta 2015 roga, COOTBETCTBYIOT
aHanornyHbIM MOMUTMKaM W OLEHKaMm, MPUMEHEHHBIM MPW COCTaBMEHUM KOHCONMUAMPOBAHHOW (hMHaHCOBOW
oTtyeTHOCTM [pynnbl 3a rod, 3akoHumBniics 31 gekabpsa 2014 roga.

4  Ce30HHOCTb

lpynna noaBepxeHa Ce30HHLIM konebaHusiM cnpoca Ha pblHKe YAOOPEHU, KOTopble BbI3BaHbl TEM, 4TO
arponpoun3BoaUTenIn NPUMEHSIOT U 3akynatoT yaobpeHus B onpeaenéHHble BpemeHa roga. OgHako BnnsiHUs adpdpexTa
CE30HHOCTU Ha BbIPYYKY [pynmbl YacTUYHO KOMMEHCUPYETCs TeM, YTo [pynna peanvayeT CBOK MPOAYKUMIO MO BCEMY
MUpPY, @ MPUMEHeHWe ya0BpeHUiA U CNPOC Ha HUX OTNNYAIOTCH B 3aBUCKMOCTM OT permoHa. Ce30HHOCTb He 3HaUNUTENbHO
BNMSIET Ha NPOU3BOACTBO, 1 YPOBEHb 3aMacoB KOPPEKTUPYETCs C y4eToM cripoca. Ce30HHOCTb He BMUSIET Ha MOMUTUKY
NPU3HaHUA BbIPYYKM UMK pacxonos [pynnbl.

5 WHdopmauus no cermeHTam

pynna nogrotaBnvMBaeT aHanM3 CErMEHTOB CBOEW OeATenbHOCTUM B COOTBETCTBUM C TpebosaHuamMu MCOO (IFRS) 8
«OnepaunoHHble cerMeHTbl». OnepauvoHHble CerMeHTbl MpeacTaBnsloT CobOM KOMMOHeHTbl Ou3Heca, KOTopble
y4acTBylOT B 9KOHOMWYECKOW AEATENbHOCTW, CMOCOOHOW MNPMHOCWUTL [OXOA WAWM  COMPOBOXAATLCA pacxogamu,
pe3ynbTaTbl AEATENbHOCTM KOTOPbIX PErynsipHO aHanM3npyloTcs BbICLUIMM PYKOBOASLLMM OpraHOM, OTBETCTBEHHbBIM 3a
MPVHATME OMEPaLMOHHbIX PeLUeHUA, U Ons KOTOpbIX MMeeTca OTAenbHas duHaHcoBasd wHdopmaums. Bbiclumi
PYKOBOASALLMIA OpraH, OTBETCTBEHHBIM 3@ MPUHATUE OMepauVOHHbIX PeLUeHU, NpeacTaBnsaeT cobon nmuo mnu rpynny
nuu, KOTopble pacnpedensioT pecypcbl M OLEHMBAOT pesynbTaTthl AeATENbHOCTVM Npeanpuatns. PyHKuuM opraHa,
OTBETCTBEHHOIO 3a NPUHSATE ONEPaLIMOHHBIX PELLEHWI, BbiNonHsAeT MNpasneHne Mpynnbl.
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Paspabotka u yTBepaeHWe cTpaTervii, aHanu3 CuTyauMu Ha pbiHKE, OLEHKa PUCKOB, HamnpaBreHWst WHBECTULMN,
M3MEHEHNS TEXHOMOMMYECKoro npouecca, Uenu W MpuopuTeTbl ONPedensitoTcsl M OLEHVMBATCH B COOTBETCTBUM C
TEKyLLen CTPYKTYpOW cermeHToB [pynnbl:

o AKPOH — NpeAcTasnseT cobovi NPoM3BOACTBO M CObIT xuMmnyeckunx yaobpernin OAO «AKPOHY;

o Hoporobyx — npeactaensieT cobow NPon3BOACTBO U CObIT Xumudeckux yaobperuin OAO «[doporobyxy;

. XyHxu AKpOH — npeacTaensieT cobon NPOM3BOACTBO M CObIT XMmmyeckux ygobpenuin Shandong Hongri Acron
Chemical Joint Stock Company Ltd.;

o Jlornctuka — npefdctasnsieT cobon TPaHCMOPTHLIE M FOMVCTUYECKME YCNyry, OKasbliBaeMble nopTamu [pynnbl B
OCTOHUM M HEKOTOPLIMU HEBOMBLUMMW TPAHCMOPTHLIMU KOMMNaHusaMn B Poccum. OBbeauHsieT psig onepaumvoHHbIX
CErMeHTOB;

. Toprosasi AesTenbHOCTb — NPEACTaBNsAeT 3apybexxHble 1 poccuiickue cobiToble kKomnaHum Mpynnbl;

. Hobbiva C3PK — npepcraensieT cobort Aobbiby anatuT-HedenuMHOBbLIX Py4 W NOCReaytowyo nepepaboTky B
anaTuToBbIV KOHLEHTPAT;

. Hobbiya, kpome C3PK — obbeaunHsieT pobbisatowme npeanpusitus 3AO «BKK» mn North Atlantic Potash Inc.,
HaxogsiLumecs B CTagusix pa3paboTku, pa3BeaKu 1 OLEHKY;

. Mpoyee — npeacTasnseT cobov onpegeneHHbIe NorMcTMYeckue onepaumnm (OTINYHbIE OT TEX, KOTOPbIe BKITOYEHbI B
CErMeHT IOIMCTUKM), YCIYrW, CEeNbCKOXO3ANCTBEHHBIE W YNpaBrieHYeckne onepaumn, a Taikke JOMo B Npudbinm
WHBECTULMIA, Y4UTbIBaEMbIX METOAOM [OSIEBOrO y4acTusl.

CermeHTbl [pynnbl npeacTaBnsaoT cobol cTpaterdeckue OU3HEC-eQMHULBI, KOTOpble OBCHYXMBAKT pPasfnyHbIX
3aKa34yuKoB. YNpaBneHue Takumy G13Hec-eAMHMLIAMI OCYLLIECTBNSETCA OTAENBHO, TaK Kak Kaxaast U3 HUX MMeeT ocobyto
3HAYNTENBHYIO CTPYKTYPY B13HECa 1 PUCKOB.

BbicLuni opraH, OTBETCTBEHHbIA 33 MPUHATUE ONEPaLMOHHBIX PeLleHUi, aHanuanpyeT UHaHCOBYO MHAOPMaLMIO No
cerMeHTam, NoAroToBneHHyto Ha ocHoBaHu MC®O, koTopas BKIOYaET BbIPYYKY OT Npofax v nokasatens EBITDA.

Bbiclumii opraH, OTBETCTBEHHBIN 3@ NPUHATME ONEPaLMOHHbIX PELUEHUI, OLEeHMBaET pe3ynbTaTbl KaXaoro cermeHTa Ha
OCHOBaHMM NokasaTenen onepauyoHHON NpubbINM C y4eTOM AOMU B NPUOBLINMM MHBECTULIMA, YYUTbIBAEMbIX METOAOM
[OreBoro y4actusi, CKOPPEKTUPOBAHHOM Ha CyMMY aMOpTU3auMM OCHOBHbIX CPEACTB W HemaTepuanbHbIX aKTUBOB,
npubbLINM MNN yObITka OT KyPCOBOW pasHMUbIl, NPOYMX HEOEHEXHBLIX U Ype3BblyaliHbix ctaten (EBITDA). Mockonbky
EBITDA He siBnsieTcs ctaHgapTHbIM Nokasatenem gesitensHoctu no MCPO, npuHsiToe B 'pynne «AkpoH» onpeaeneHne
EBITDA MOXeT oTnnyatbCs OT OnpeaeneHus, UCMorib3yemMoro B ApYrnxX KOMMaHUsIX.

NHdpopmaLms No oTYETHLIM CErMeHTaM 3a Tpy MecaLa, 3akoHumBLUMXca 31 MapTa 2015 roga:

Ucknioyaemble

Bbipyuka no BHYTPUCErMEHTHbIE Bbipyyka TpeTbUM

cermMeHTam B3aumopacuyeTbl nmuam EBITDA
AKpOH 14 710 (12 170) 2540 6618
Hoporobyx 6 603 (5 296) 1307 3004
XyHxun AKpOH 4 366 - 4 366 (6)
Jlornctuka 954 (756) 198 232
ToproBasi 4eATENbHOCTb 19 348 (912) 18 436 339
Hobblva C3PK 2182 (1692) 490 1240
Hobblya, kpome C3PK - - - 2)
MMpoyee 638 (322) 316 988
Utoro 48 801 (21 148) 27 653 12 413
VHcbopMaums no oT4eTHLIM cerMeHTaM 3a Tpu Mecsua, 3akoHumsLLnxcst 31 mapta 2014 roga:

Ucknioyaemble
Bbipyuka no BHYTPUCErMEHTHbIE Bbipyyka TpeTbUM

cerMeHTam B3aumopacyeTtbl nmuam EBITDA
AKpOH 8 782 (7 016) 1766 1839
Hoporobyx 4301 (2 661) 1640 1125
XyHxn AKpoH 2551 (7 2544 185
Jlornctuka 735 (643) 92 157
ToproBasi 4eATeNbHOCTb 11 845 (735) 11 110 766
Hobblva C3PK 1192 (1121) 71 317
[obbiya, kpome C3PK - - - (42)
Mpoyee 593 (465) 128 (84)
Utoro 29 999 (12 648) 17 351 4 263
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Ceepka EBITDA 1 npubbinu Jo HanoroobnoxeHus:

Tpu mecsLla, 3aKOHYUBLUMECS

31 mapTa 31 mapTa
2015r. 2014r.

MpWbLINb 0O HANOroOGNOXEHNS 8234 1404
VameHeHue cnpaBeanuBovi CTOMMOCTY NPOU3BOAHBIX OMHAHCOBbIX
MHCTPYMEHTOB, HETTO 1351 159
Pacxoabl no npoueHTam 530 80
Y6bITOK / (MPMObLINb) OT BbIOLITUS MHBECTULIMIA 23 (670)
PurHaHCOBbIE pacxodbl 1820 3832
Pe3synbTaThl onepaLuoHHON AeATeNbLHOCTU C y4eTOM AONU B NpUbbLINu
MHBECTULUMI, YYUTbIBaeMbIX METOAOM AONEBOro y4yacTusi 11 958 4 805
AMOpTU3aLMA OCHOBHbIX CPEACTB U HeMaTepuarnbHbIX akTUBOB 1079 782
MprbLINb NO KypCoBOW pasHuLie (666) (1351)
YBbITOK OT BbIObITVSI OCHOBHbIX CPEACTB 42 27
UTtoro koHconuaMpoBaHHbIN nokasaTtens EBITDA 12 413 4 263

PackpbiTue MHopMauum B MacluTabe BCEro NpeanpusTus:

Tpun mecsiLa, 3aKkoHYMBLUMECS

31 mapTa 31 mapTa
2015r. 2014r.
Bbipyyka
Poccua 5543 3524
CrpaHbl EBpocotosa 2944 2133
CHI 957 1578
CLWA n KaHapa 3036 2117
JlatnHckas Amepuka 3381 1890
Kutan 7 351 3679
Asus (He Bkntovas Kurtan) 3410 1624
Opyrve pervoHsl 1031 806
Wtoro 27 653 17 351

AHanus BbIpYyYKM npoBOOUNICA Ha OCHOBaHMM MECTOHaXOXOEHUA 3aKa34MKOB. AHanus akTtmeoB nposogunca Ha
OCHOBaHMN MECTOHaX0XXAEeHNUA aKTUBOB.

Bbipyyka OT Npoaaun XMMMYecknx yaoopeHuii coctaensieT 87% ot obLueln Boipyyku (3 mecsua 2014 ropa: 87%).

B coctaB BHEOBOPOTHBIX aKTUBOB BKITHOYEHbI aKTUBbI, HE OTHOCSALLMECS K (PMHAHCOBLIM UHCTPYMEHTaM W OTIIOKEHHBIM
HarnoroBbIM aKTUBaM.

B cTpyKType Bbipy4ku [pynnbl OTCYTCTBYIOT OTAENbHLIE NOKYyNaTeNM, Ha KoTopblx npuxoautes 10% vnu 6onee ot o6LLen
CYMMbI BbIPYYKM.

6 PacuyeTbl n onepauum co cBA3aHHbLIMU CTOPOHaMM

MoHATME «CBA3aHHbIE CTOPOHbI» COOTBETCTBYET onpegeneHnio B MCPO (IAS) 24 «PackpbiTve MHpopmaumm o
CBSA3aHHbIX CTOpoHax». CTOPOHblI 0ObIYHO CYMTAKTCHA CBA3aAHHbLIMW, €CMM OdHa M3 CTOPOH MMEeT BO3MOXHOCTb
KOHTPONMPOBAThb APYryld CTOPOHY, HAaXOAMUTCS MO COBMECTHBIM KOHTPOIIEM MMM MOXET OKasbiBaTb 3HAYUTENBbHOE
BMWSHWE Ha MNPVHUMaeMble €K peleHMs no Bonpocam (UHAHCOBO-XO3ANCTBEHHOW OEATENbHOCTN Unn
OCYLLECTBNATL 3a Hew 06Wmin KOHTporb. [pu pelueHnn Bompoca O TOM, SABMSAKTCA NU CTOPOHbI CBSI3aHHBIMMU,
NPYHMMAaETCA BO BHMMaHUE xapakTep B3aMMOOTHOLLEHWIA CTOPOH, @ HE TONbKO UX topuanyeckas popma.

XapakTep B3aVMOOTHOLLEHWUA C TEMU CBSI3aHHbIMWU CTOPOHaMM, C KOTopbiMy ["pynna ocylecTensana 3HadnuTernbHble
onepaumm Unu UMeeT 3HaunTernbHoe canbao Ha 31 mapTta 2015 1 31 aekabps 2014 rr., noapo6GHO onucaH aanee.

Canbpo pac4yeToB K onepauun co CBA3aHHbIMU CTOPOHAaMW BKIHOYAlOT cneaylowmne ctatbu:
i PacuyeTbl cOo cBA3aHHbIMU CTOpOHamMum

Xapaktep 31 mapta 31 pekabps

Cratbs oT4yeTa 0 hMHaHCOBOM nonoxeHuun Mpum. B3aMMOOTHOLUEHUN 2015r. 2014 r.
JdebuTopckas 3agomKeHHOCTb NokynaTenen un Komnanuu nog obwum
3akasunkoB 6e3 yyeTa pesepsa 8 KOHTpONnem 2 2
KpeauTopckas 3agomkeHHOCTb NOCTaBLYMKaM Komnanuu nog obwum
1 nogpsaynkam 13 KOHTPONEM (5) (€]
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i Onepauuu co cBA3aHHbLIMU CTOPOHaAMMU

Tpu mecsila, 3aKOHYMBLUMECS
Xapaktep 31 mapTa 31 mapTa

CraTbs OT4YETa O COBOKYNHOM foxoAe B3aUMOOTHOLLUEHUN 2015r. 2014r.

Bbipyyka OT npoAau MUHeparnbHbIX Komnanumn nog obwum

yaobpeHun KOHTpONnem 2 6
Komnanumn nog obwum

3akynku cbipbs U MaTepuasnoB KOHTPOJIEM (15) (16)

7 [eHeXxHble cpeacTBa U UX 3KBUBaNeHTbI

31 mapTta 2015r. 31 pekabps 2014 r.

[eHexHble cpefcTBa B kacce M Ha cyeTax B 6aHkax B pybnsix 7 146 2 057
[eHexHble cpecTBa Ha cyeTax B 6aHkax B gonnapax CLUA 26 856 19 387
[eHexHble cpecTBa Ha cyeTax B 6aHkax B €BpO 2611 2152
[eHexHble cpeacTBa Ha cyeTax B 6aHkax B kaHaACKux gonnapax 85 85
[leHexHble cpefcTBa Ha cyeTax B HaHkax B LUBEMLAPCKNX DpaHKax 12 19
[leHexHble cpefcTBa Ha cyeTax B 6HaHkax B MOJIbCKUX 3ITOThIX 60 68
[eHexHble cpefcTBa Ha cyeTax B 6aHkax B KUTAWCKMX FOaHsIX 1118 1 005
UToro geHexHble cpeacTBa U X 3KBUBANEHTbI 37 888 24773

[JeHexHble cpedcTBa U WX 3KBMBANEHTbI BKMHOYAKT CPOYHble Aeno3uTbl B cymme 25 885 py6. (31 oekabps 2014 r.:
18 367 pyb.).

8 [ebuTopckas 3a40MKEHHOCTb

31 mapTta 2015r. 31 gekabpsa 2014 r.

[ebutopckas 3a00IMKEHHOCTb NOKyNaTenen 1 3akasymkoB 3244 3221
Bekcens K nonyyeHuto 483 407
Mpoyasi pebutopckasa 3a40MKEHHOCTb 792 557
3a BblueTOM pesepBa nog obecueHeHne (377) (336)
Utoro ¢huHaHCOBLIe aKTUBbI 4142 3849
ABaHCbI BblAaHHblE 2 952 2 669
Hanor Ha go6aBneHHy CTOMMOCTb K BO3MELLEHMIO 4 006 3835
Mpeponnata no Hanory Ha NpubbINb 849 1662
[ebutopckasi 3a00MKEHHOCTb NO MPOYMM Haroram 113 93
3a BblveTOM pesepBa nog obecueHeHne (59) (59)
UToro nebutopckasa 3ago/mkKeHHOCTb 12 003 12 049

CI'IpaBeJJ,J'IVIBaﬂ CTOMMOCTb ﬂe6VITOpCKOl7I 3a40JIKEeHHOCTU CyLLeCTBEHHO HE OTJIN4YaeTCAa OT ©anaHcoBOM CTOMMOCTW.

9 3anachl

31 mapta 2015r. 31 pekabps 2014 .
Cbipbe, MaTepwuarbl U 3anacHble 4acTu 8 144 8 158
Hes3aBepLueHHoe Npon3BoaCTBO 594 572
"oToBasi npoaykuus 5052 4 690

13 790 13420

10 OcHoBHble cpeacTBa

OcHOBHbIE cpeacTtea U OTHOCALWAACA K HAM HakKonfieHHada aMmopTu3auna BKIKOYatoT:

2015r. 2014r.
BanaHcoBas cToMMOCTb Ha 1 siHBaps 72 552 61 068
Moctynnenus 3798 2441
BbiGbITUs (42) 27)
AmopTu3auus 3a nepuo (1 163) (821)
KypcoBag pasHuua OT nepecyeTta BanoT (159) 503
BanaHcoBasa ctoumocTb Ha 31 mapTta 74 986 63 164

B coctaB noctynneHun 3a Tpu Mecsda 2015 roga, B 0ObeKTbl HE3aBEPLUEHHOMO CTPOUTENbLCTBA  BKIHOYEHbI
KanuTanuampoBaHHbIE MPOLIEHTHbIE pacxodbl Mo kpeauTam B cymme 126 pyb. B cootBetctBum ¢ MCPO (IAS) 23
«3aTpatbl no 3anmam» (3 mecsaua 2014 roga: 213 pyb.) No cpegHe cTaBke NPOLEeHTa Ha 3aeMHble CpeacTBa B pa3Mepe
4,05% (3 mecsiua 2014 roga: 4,57%).

Mo coctosHuio Ha 31 mMapTta 2015T. OCHOBHble CpeAcTBa OCTATOYHOM cToMMocTbio 381 pyb. (31 gekabpsa 2014 r.:
371 py6.) 6bInn NepepaHbl B 3anor B Ka4ecTBe obecneveHns oNrocpoyHbIx kpeantos (Mpymevdanue 14).
8



OmkpbImoe aKkyuoHepHoe obuiecmeo «AKPOH» @
lpumeyaHusi K KOHCOIUOUPOBAHHOU COKpaU,eHHOU NMPOMeXymoy4yHoU ghuHaHcoeol UHgopmayuu

3a mpu mecsiya, 3akoH4uswuxcsi 31 mapma 2015 2. (HeaydupoeaHHbIe OaHHbIe)
(8ce cymMmbl 8bipaXkeHbl 8 MUIUOHaX pocculickux pybrell, Kpome GaHHbIX 8 pacyeme Ha akyuio)

11 JiMuyeH3uu 1 3aTpaTbl HAa pa3BeaKy U OLEHKY MeCTOPOXAeHUA

CocrtaB ctatbn «JlnueHsnm n 3aTpaTbl Ha pa3BeaKy N OLEHKY MeCTOpO)K,D,eHVIVI»I

31 mapTta 2015 r. 31 pekabpsa 2014 r.

MecTopox/aeHvie anaTuT-HedhenMHOBLIX pyZ (CTaaust Npou3BoACTEa /

pa3paboTkm) 860 860
MecTopoxaeHve KanuinHo-mMarHueBbIx conen (ctagust paspaboTku) 26 697 26211
Pa3spelueHunsi Ha reonoropasseky (CTaausi passeaku U OLEHKK) 4 815 5032

32372 32 103

12 WHBecTMLMU, UMEIOLLMECS B HANUYMK AN Npoaaxu

2015r. 2014 .

OcTaTok Ha 1 AHBapA 3632 19 398
Mpubbinb / (yObITOK) OT NepeoLeHKH NO CNpPaBeanvMBOA CTOMMOCTH
NpU3HaHHas B cTaTbe «MPOYUN COBOKYMHbIA 40OX0O» 727 (600)
BbIObITHE akuui - (662)
KypcoBas pasHuua - 936
OcTaTok Ha 31 mapTa 4 359 19 072
Y [pynnbl UMEIOTCS MHBECTULMW B aKLIMK CrieayoLLMX KOMMaHWI:

31 mapTa 31 gekabps
HanmeHoBaHue JdeatenbHocTb  CTpaHa perncrpauum 2015r. 2014 r.
O6opoTHbIe
OAO «Ypankanuin» [Jobblya xrnopucToro kanust Poccus 4202 3475
UToro o6opoTHbIe 4202 3475
BHeoGopoTHbLIE
Mpoyee 157 157
WTtoro BHeOGOPOTHLIE 157 157
Utoro 4 359 3632

CnpaBennvBasi CTOMMOCTb BCEX WHBECTUUMMA Obina onpegeneHa Ha OCHOBAHWM PbIHOYHOW LEHbl HA MOMEHT
3aBepLUEHMS TOProB Ha Aaty onepauum unm Ha 31 mapta 2015 r. Ha 31 mapTa 2015 r. ueHa akumii OAO «Ypankanuimny
Ha MMBB cocTaBuna 154,6 py6. 3a akumto (31 aexkabpst 2014 r.: 127,85 pyb. 3a akumio).

13 Kpeautopckas 3agomKeHHOCTb

31 mapTta 2015r. 31 pekabpsa 2014 r.

Kpegutopckas 3agomkeHHOCTb NOCTaBLMKaM 1 nogpsiaynkam 4 544 5042
Kpeantopckas 3agomKeHHOCTb No AvBnaeHgam 17 17
UTtoro chuHaHcoBbIe ob6sA3aTenbCTBa 4561 5059
Kpeautopckas 3agormKeHHOCTb nepes nepcoHanom 960 943
HauuncneHHble 06s13aTeNbCTBA M NPOYME KpeanTopsl 546 457
UToro kpegutopckas 3afoMmKeHHOCTb U HA4YUCIIeHHbIe pacxoabl 6 067 6 459

14 KpaTKocpo4Hble U JONrOCPOYHbIe KpeanTbl U 3aiMbl

B cocTas kpeauToB 1 3aiMOB BXOAAT CrieaytoLume:

31 mapTa 31 pekabps
2015r. 2014r.
BbinyLueHHbIe obnuraumm 8764 8764
KpeouTtHble nuHum 18 278 14 814
CpoyHble KpeauTbl 62 582 56 983
89 624 80 561
"paduk noraLLeHnst KpeauToB 1 3armoB [pynnbi:
31 mapTa 31 pekabps
2015r. 2014r.
KpeauTtbl 1 3aiMbl CO CPOKOM MoralleHust:
- B TeyeHue 1 roga 30243 52 559
-orlpo5ner 58 796 27 442
- cBbllwe 5 net 585 560
89 624 80561
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KpeauTsl 1 3aiiMbl Mpynnbl BeIpaXKeHb! B CreayoLLmMX BasoTax:

31 mapTa 31 gekabps
2015r. 2014r.

3aeMHble CpeaCcTBa, BblpaXKeHHbIE B:
- pybnsx 16 396 11 810
- eBpO 4 599 4707
- ponnapax CLUA 64 084 59 604
- KWTANCKMX HOaHAX 4 545 4 440
89 624 80561

BaHKOBCKME KpeauTbl B KUTAMCKMX toaHsAX obecneyeHbl 3haHusMKM, MawwvHaMu U oGopyaoBaHWEM OCTaTOYHOWM
ctonmocTbio 381 py0. (31 gekabpsa 2014 r.: 371 py6.) (MpumevanHre 10) n npaBamMn 3eMreNosib30BaHNSA OCTaTOYHOW
ctonmocTbio 426 pyd. (31 gekabps 2014 r.: 481 py6.). Kpeautbl, nomydeHHble OT KuTamckux 6GaHkoB, obecneveHbl
rapaHTUsIM1 He3aBMCUMbIX CTOPOH B 0bLLer cymme 3 235 py6. (31 aekabps 2014 r.: 2 924 pyo.).

prnna HE NPUMEHAET y4eT XePKUpOoBaHNA U HE XepKnpoBasra CBOMN pUCKU NO obsa3aTenscTeam B VIHOCTpaHHOVI BanioTte
NN pUCKN N3MeHeHNA NPOLEHTHbIX CTaBOK 3a UCKIMKOYEeHMEM 00roBopoB NPOLEHTHbIX U OMBanOTHLIX CBOMOB.

Ha 31 mapta 20151, cymma HeMcnonb30BaHHbIX KPEAUTHBIX JIMHUIA, OTKPbITbIX B Pamkax AOMrOCPOYHbIX GaHKOBCKMX
KpegmToB coctaBuna 10 337 py6. (31 gekabps 2014 r.: 34 692 py6.). Cpoku 1 YCrOBUSI HEMCMONB30BaHHbIX KPeaUTHBIX
TIMHWI COOTBETCTBYIOT CPOKaM U YCNOBUSM MPOYNX KPEAUTOB U 3aMOB.

Hwxe npuBoauTcs kpaTkas MHopMaums 0 3HaUMTENbHbIX OCTaTKax Nno KpaTKOCPOYHbLIM 3anmam:

31 mapTa 31 pekabps
2015r. 2014r.

KpaTkocpo4Hble KpeauTbl U 3alMbl
B poccuiickux pyonsx
KpeaunTtbl ¢ dmKCMpoBaHHOM NPOLEHTHOW cTaskor oT 8,75% A0 11% rogosbIx 1632 46
O6nuraumoHHbIV 3aeM ¢ UKCUPOBaHHOW NPOLIEHTHOW cTaBkow 9,75% rogoBbIx 5000 5000
OB6nMrauMoHHIN 3aem ¢ MKCMPOBAHHOM NpoLeHTHoM ctaBkor oT 10,25% rogoBbIx 3764 3764
B eBpo
KpeouTbl ¢ nnaeatoLLen npoueHTHol ctaBkon oT 3M EURIBOR+1,35% rogoBbix 402 353
KpeauTbl ¢ mKCpoBaHHOW NPOLIEHTHON CTaBkon 2% rogoBbIX 199 215
B ponnapax CLUA
KpeaunTtbl ¢ dmKkcMpoBaHHOM NpoLeHTHoW cTtaskom oT 4,35% 80 6,82% rogoBbix 152 1271
KpeouTbl c nnasatoLLen npoueHTHo ctaBkon oT LIBOR+ 3% ao
LIBOR+5.5% rogoBbix 14 616 37 580
B Kutanckux roaHsax
KpeouTbl ¢ hUKCUMPOBaHHOWM MPOLIEHTHOW CcTaBkoy OT 4,62% 10 9,8% rogoBbix 4 478 4 330
WToro kpaTKoCpoYHble KpeauTbl U 3aiMbl 30 243 52 559

Hwxe NpUBOANTCA KpaTKasa I/IHdI)OpMaLI,Mﬂ 0 3Ha4YUTEeNIbHbIX OCTaTKax No AOSTTOCPOYHbIM 3anmam:

31 mapTa 31 gekabps
2015r. 2014r.

Jdonrocpo4Hbie KpeauTbl U 3auMbl
B poccuicknx pyonsx
KpeaunTtbl ¢ dmKCMpOBaHHOM MPOLEHTHOW cTaBkom oT 6,32% A0 13,7% roaoBbix 6 000 3 000
B eBpo
Kpegutbl ¢ nnasatoLLen npoueHTHon ctaBkon 6M EURIBOR +0,75% go
6M EURIBOR +2,85% 3301 3387
KpeouTbl ¢ ouKCHpoBaHHOM NPOLIEHTHOM cTaBkol OT 4,35% 10 5,27% rogoBbIx 697 752
B ponnapax CLLUA
KpeouTbl ¢ ouKCHMpoBaHHOM MPOLIEHTHOM CTaBkol OT 4,28% 10 4,63% rogoBbIxX 498 504
KpeouTbl ¢ nnaeatoLLen npoueHTHol ctaBkon LIBOR + 2,95% go LIBOR+4,85%
rogoBbIX 48 818 20 249
B KUTanckux roaHsx
KpeaunTbl ¢ dmKCMpOBaHHOM MPOLEHTHOW cTaBkou OT 7,21% Ao 7,76% rogoBbix 67 110
UTtoro gonrocpouHbie KpeauTbl U 3auMbl 59 381 28 002

Mo 3HauMTenbHOW YacTW KPeaWTHbIX COMMalLeHW YyCTaHoBMeHbl TpeboBaHWs No nogaepxaHuto pynnon un ee
npeanpuaTUSMU MUHUMarbHOTO YPOBHS YACTBIX akTUBOB, CyMMbl 3aMMCTBOBaHMWI K nokasaTento EBITDA. HekoTopbivu
KPeOMTHBIMU COrMalLeHNsIMU NPeAYCMOTPEHO Takke 0053aTENbCTBO 3aeMLiMka Mo MNOAAEPXaHWIo onpeaeneHHoro
pa3mepa MOCTyNfieHUA Ha cyeTa, OTKPbITble B OaHkax-kpeautopax. KpeauTHble cormalleHust Tawke copepxar psg
OrpaHNYUTENBHBIX YCMOBUI M OFOBOPOK O AOCPOYHOM HACTYMMEHWM CPOKa MOralleHust B Criydyae HEBbINOMHEHWS Wnn
HeHagnexallero BbIMONHEHWS 3aeMLLMKOM CBOMX 06A3aTefbCTB NO KPeAUTHLIM JAOroBOpaM, BKIIHOHAOLLMM OrpaHNYeHns
Ha CyLLECTBEHHbIE OonepaLmm C akTuBamm. YCnoBus KpeauTHbIX 4OrOBOPOB Takke noapa3ymesaroT npaso 6e3akuenTHoro
CnMcaHus COOTBETCTBYIOWMMKN BaHKaMn CO CYETOB, OTKPbITbIX AOMMKHUMKAMKM B Takux 6GaHkax, C Lenbio noralleHus
KpeaWToB 1 3aiMOB.
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15 Kanutan v pe3epBbl

OOwee KOMUYECTBO  paspeLleHHbIX K  BbIMyCKy  ODOBLIKHOBEHHbIX  akuuiA  cocTaBnsieT
(31 pekabpsi 2014 ropa: 40 534 000 akuwWit) HOMUHaNBHOW CTOMMOCTLIO 5 pyb. Kaxaas. Bce paspelueHHble K BbiMycky

aKuumm BbinyLleHbl B o6pau.|,eHV|e 1 NONMHOCTbLIO OnJiavyeHsbl.

Bcero B 0bpalLieH1n HaxoauTCst crneaytoLLee KONMYeCcTBO akLmi (HOMUHAN ykasaH B pybnsix 3a akumio):

40 534 000 akuui

Kon-Bo Kon-Bo Haxopsawwunca

OObLIKHOBEHHbIX  BbIKYNJIEHHbIX Utoro BbiKynrneHHble B oGpalleHun

aKUMA B COOGCTBEHHbIX aKUMOHEPHbIA COOCTBEHHble aKLMOHEPHbIN

obpaLieHumn aKkuumn Kanutan aKkuumn Kanutan

Ha 31 peka6ps 2013 roga 40 534 000 - 3046 - 3046
Mpopaxa cobCTBEHHbIX

aKLUun - - - - -

BbIKyn COGCTBEHHbIX aKLuiA - (171 000) - Q) Q)

Ha 31 peka6ps 2014 roga 40 534 000 (171 000) 3 046 (1) 3 045
Mpopaxa cobCTBEHHbIX

aKLUun - - - - -

Bblkyn cOGCTBEHHbIX aKLmiA - (423 000) - 2 2

Ha 31 mapTa 2015 roga 40 534 000 (594 000) 3046 3) 3043

B 2015 rogy 6binv 06baBneHbl aveuaeHabl 3a 2014 rog B cymme 139 pybnei Ha ogHy 0ObIKHOBEHHYO akumio (2014:

152 py6new).

16 ®duHaHcoBble goxoabl / (pacxoabl), HETTO

Tpu MecsiLa, 3aKoH4YMBLUMECS

31 mapTa 2015 .

31 mapTa 2014 r.

[MpoueHTbl K NoNyYeHto No 3arMam BblAaHHbIM U Aeno3uTam 291 62
Komuccnm 6aHkoB 3a NpeaocTaBrieHe KpeamToB (83) (201)
MpunGbLINb NO KYpPCOBLIM pa3HMLIAM 13974 540
Y6bITOK N0 KypCOBLIM pa3HuLaM (16 002) (4 333)

(1 820) (3 832)

17 Mpoune onepaumoHHble foxoAabl / (pacxoabl), HETTO

Tpu MecsiLa, 3aKkoHYMBLUMECS

31 mapTa 2015 .

31 mapTa 2014 r.

Pacxogbl Ha 6naroTBopuTENLHOCTL (82) (50)
Mpoune pacxoapl (42) (90)
MpunGbINb NO KYPCOBLIM pasHMULIAM 5540 1951
Y6bITOK N0 KypCOBLIM pa3HuLaM (4874) (600)

542 1211

18 MpubbINb Ha aKuu1io

BazoBas NpubbINb Ha akLMI0 PacCYUTLIBAETCA NMyTeM AeneHust Npubbiny nnn yobiTka, NPUXOASLLMXCS HAa aKLMOHEepOoB
KomnaHum, Ha cpefHEB3BELUEHHOE YMUCIO ODOLIKHOBEHHbIX aKLMiA, HaxoasLwmxcs B obpalleHnn B TeYeHue rofa, 3a
WCKITKOYEHNEM BbIKYNIEHHbIX COOCTBEHHbIX akuuii. Ha 31 mapTa 2015 roga obbikHoBEHHbIE akuum Komnanum obnagatot
noTeHumanbHbIM pasBoaHALWMM 3chdeKTOM, CBA3aHHBIM MPaBOM MCMONHEHNST 06513aTENbCTB MO OMNUMOHaM 00paTHOro
BblKyrna nyTém nepegadm cobCcTBEHHbIX OOLIKHOBEHHbIX akuuii. Ha oTyeTHyto gaty adocpekT pa3BoOgHEHUS OTCYTCTBYET,

COOTBETCTBEHHO pa3BoaHEHHaA I'IpVI6bIJ'Ib Ha akuumto coBnagaeT ¢ 6azoBom I'IpVI6bIJ'IbI'O Ha akuuio.

Tpun mecsiLa, 3aKoOHYMBLUMECS

31 mapTta 2015 .

31 mapTa 2014 r.

CpeaHeB3BeLLIEHHOE KONMMYECTBO akuuii B obpalleHnm 40 534 000 40 534 000
CKOpPPEKTUPOBAHO Ha CpeaHEB3BELLEHHOE YMCIIO COOCTBEHHbIX

BbIKYNJIEHHbIX aKUMIi - -
CpeaHeB3BeLLEeHHOE KONMMYEeCTBO aKLun B obpalleHun (6asoBoe) 40 534 000 40 534 000
O dekT Hannumna nNpaea UCNONHeHNs 06s13aTeNbCTB NyTEM Nepedayn

COBCTBEHHBIX 0ObIKHOBEHHBIX aKLuiA - 3936 789
CpeaHeB3BeLLeHHOE KONMUYeCTBO aKkUuui B oOpallueHun

(pa3sBogHEHHOE) 40 534 000 44 470 789
MpubbINb, Npuxoasiasacs Ha akumoHepoB KomnaHum 6776 831
BasoBas (B poccUCKUX pybnsix) 167,17 20,50
Pa3zBogHeHHasi (B pOCCUMCKUX pyonsix) 167,17 18,69
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19 Hanor Ha NnpubbINb

Tpu mecsiua, 3aKOHYMBLUMECSA
31 mapta 2015r. 31 mapta 2014 r.

Pacxogbl no Hanory Ha npmbbinb — TeKyLLas vYacTb 966 101
BosmellieHre No OTNOXEHHOMY Harnory — BO3HMKHOBEHME U

YMEHbLUEHNE BPEMEHHbIX pasHuL 201 (134)
Pacxoa no Hanory Ha NnpuobInb 1167 (33)

20 YcnoBHble U AOroBOpPHbLIE obs3aTtenbcTBa U onepauvoHHbIe PUCKHN

i [oroBopHbie obsAsaTenbcTBa U nopy4yntenbCcTBa

Mo coctosHnio Ha 31 mapTa 2015 roga pynna umeeT HeWCNonHeHHble 00A3aTenbCTBa KanuTanbHOMO Xapakrepa B
OTHOLLIEHUM OCHOBHBIX CPeACTB Ha cymmy 12 645 py6. (2014 roa: 14 861 py6.).

apaHTUM siBNsoTcs 6e30T3bIBHLIMU 06s13aTENLCTBAMM [Pynnbl MO OCYLLECTBNEHUIO NNaTexel B cryvae HeCnocobHOCTH
OpYrol CTOPOHbI UCMOMHNUTL CBOWM 0b6sidaTenbeTBa. o coctosiHmio Ha 31 mapTta 2015 n 31 gekabps 2014 roga Mpynna
npegocTaBuna (uHaHCOBbIE rapaHTUM HE3ABMCWMbIM CTOPOHaM B OTHOLLEHUM 3aiMOB W KPEOWUTOB, MOJyYEHHbIX OT
KOMMNaHui, He Bxogawmx B [pynny, Ha cymmy 3522 py6. u 3567 pyb., COOTBETCTBEHHO. B HacTosLien
KOHCONMOMPOBAHHOW COKpaLLeHHON huHaHCOBOW WHGOpMaumMn He Obinu coenaHbl  Kakme-nmbo HauicreHns B
OTHOLLEHUM 06s13aTenbCTB MPynnbl N0 3TUM rapaHTUsIM, NMOCKOMNbKY BbIObITUSI/pacxoabl MO HAM HE OXUOAKTCS.

ii CynebHble pasbupatenbcTsa

B xope TekyLlen gestensHocTu ['pynne nepuoanyecku npeabaBnsoTcs uckosble TpebosaHus. Mcxoasa n3 cobcTBEeHHbIX
OLIEHOK, a TaKkke peKkoMeHAaUMn BHYTPEHHUX U BHELUHMX NPOEeCCUOHarNbHbIX KOHCYNbTAHTOB, PYKOBOACTBO CUMTAET,
YTO OHW He NPUBELYT K KAKUM-NMOO CyLLIECTBEHHbIM YObITKaMm.

iii YcnoBusa ocywecTBneHus gestenbHoctu Mpynnbl
Poccutickass ®edepayusi

pynna ocywecTBNsiET CBOK AeATENBHOCTL NpenmyLLecTBeHHO B Poccuiickon ®enepaumn. CooTBETCTBEHHO, Ha BusHec
[pynnbl  OkasbiBalOT BNUSHWME SKOHOMMKA M uHaHCoBble pbiHKM Poccuiickon degepaumu, KOTOPbIM - NPUCYLLM
0CcoBeHHOCTU pa3BMBaloLLErocs pbiHKa. [paBoBasi, HANoroBasi 1 perynaTtopHas CUCTEMbl NPOAOKAT pa3BMBaTLCS,
O[HAKO COMPSPKEHbI C PUCKOM HEOAHO3HAYHOCTU TONKOBaHUA UX TpeboBaHUA, KOTOPbIE K TOMY Xe NOABEPXKEHbI YaCTbIM
N3MEHEHMWSIM, YTO BKyre C ApYrMMU IopuanyecKumMmn 1 conckanbHbIMU Nperpagamm co3gaeT A0MNonHUTENbHbIe Npobnembl
ans npegnpuatvn, Beaywmx 6usHec B Poccuiickon ®epepaummn. [NpeacraBneHHas KOHCONMAMPOBaHHasi (hvHaHCOBast
OTYETHOCTb OTpaXkaeT TOYKY 3pEHWs PYKOBOACTBA Ha TO, Kakoe BMMSHME OKasbiBalOT YCroBus BegeHus GusHeca B
Poccuiickonn Pepepaumm Ha [OesiTenbHOCTb UM hMHaHCoBOe nonoxeHve [pynnbl. Paktuyeckoe BnvsHWE OyayLumx
YCIOBWI XO3ANCTBOBAHUS MOXET OTNIMYATBLCHA OT OLIEHOK MX PYKOBOZACTBOM.

Kumaltickass HapodHasi Pecniy6nuka

OpHo 13 OCcHOBHbIX AovepHux npegnpusatuin [pynnel (Shandong Hongri Acron Chemical Joint Stock Company Ltd.)
OCYLLIECTBNSIET AEATENBHOCTL Ha TeppuTopumn Kutarickon HapogHow PecnyGnukn. QkoHOMMYeCKasi U NpaBoBas CUCTEMbI
Kutanckon HapogHon Pecnybrvkn («KHP») pa3suTbl B HeOQoOCTaTOMHOW Mepe W MMEKT  Mpucylime UM
HeonpegeneHHocTn. OkoHoMmuka KHP umeeT psg OTNMUMA OT 3KOHOMMWYECKON cpefbl Hanbonee pasBUTbIX CTpaH.
TakuM OTINUMAMW SBNSIIOTCA CTPYKTYpa XO3AWCTBOBAHWS, YPOBEHb MOCYAAPCTBEHHOIO y4acTusl, YPOBEHb PasBUTMS,
TEMMbl POCTa 3KOHOMMKW, KOHTPOSfb 3@ KanuTarnbHbIMW MHBECTULMSIMM, KOHTPOMb 3a BastoTHbIMKW Ofepauvsmn u
pacnpegerneHmem pecypcos.

HaunHaa ¢ 1978 ropa, lMpasutensctBo KHP ocywectenger pasnuyHble pedopmbl 3KOHOMUHECKON CUCTEMbI U
roCy4apCTBEHHOM CTPYKTYpbl. AT pechopMbl 00YCNOBUMN 3HAUUTENBHBIA SKOHOMUYECKUIA POCT U pasBUTME COLMArbHOM
chepel B KHP B TeueHue nocriegHux fAByx Aecatunetvin. MHorve wn3 npoBedeHHbIX pedopM  SBMSATCA
BecnpeueaeHTHBIMN UMW 3KCNIEPUMEHTAaNbHBIMW, W, BPEMS OT BPEMEHW, MOryT MOABepraTbCsH KOPPEKTUPOBKaM WIn
N3MEHEHMSIM.

DUHAHCOBO-X03ANCTBEHHAsl AesTenbHocTb [pynnbl B KuTae perynupyetca 3akoHopatenbHon cuctemon KHP.
3akoHopatenbHaa cuctema KHP ocHOBbIBaeTCS Ha MUCbMEHHBIX 3akoHOAATenbHbIX aktax. [NpuHATble cynebHble
peLLEHNst MOTYT NPUHUMATBLCS BO BHUMAHUE, HO MMEIOT OrpaHuYeHHoe npeleneHTHoe 3HadeHue. C koHua 1970-x roaos
MpaButensctBo KHP uv3gano 3akoHbl M HOPMATMBHbIE [OKYMEHTbl OTHOCUTENbHO TakMX cdpep SKOHOMUKM, Kak
MHOCTPaHHbIE ~ WMHBECTMLMW,  KOPMOpaTMBHOE YCTPOWCTBO W yMNpaBfeHue, KOMMepyeckast [OesdATenbHOCTb,
HanoroobroxeHne 1 TOproens. TeM He MeHee, MOCKOSbKY MHOMME U3 3TUX 3aKOHOB M MPaBUIl CPaBHUTENbHO HOBbIE U
NPOAOIKAOT pa3BMBATLCS, TONKOBAHWE U NMPUMEHEHUE STUX 3aKOHOB M HOPMATMBHBLIX JOKYMEHTOB BKMOYaeT B cebs
CYLLIECTBEHHbIE HEOMPEOENEHHOCTU 1 pasnnyHble HECOOTBETCTBUS. P 3aKOHOB 1 HOPMAaTMBHLIX JOKYMEHTOB BCE €Lle
Haxo4sATCst B CTauMu pasBUTUSl U MOTYT ObITb nepecMoTpeHbl. Bonee Toro, No nMpuyMHe OrpaHNYEHHOrO KONMMYecTBa
onybrnMKoBaHHbIX CyAeOHbIX pelueHui 1 HeobszaTenbHOrO Xapaktepa npeblayLuvX peLleHui cyda ucxon cynebHbIX
CnopoB MOXeT ObITb He CTOMb NOCNeAoBaTENeH U NpeackasyeM, kak B MHbIX, 6onee pasBuTbIX OPUCOUKUMSX, YTO MOXET
orpaHM4MBaTh cpeacTea NpaBoBoy 3awwmTbl [pynnbl. Kpome Toro, nobon cyaebHbin npouecc B Kutae MoxeT HOCUTb
3aTsPKHOM XapaKTep U NPUBECTM K CYLLIECTBEHHbLIM U3AEPXKKAM 1 OTBIIEYEHUIO PECYPCOB U BHUMAHWS PYKOBOACTBA.
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iv  YcnoBHble HanoroBble ob6sizaTtenbcTBa B Poccuickon ®epepauum

Hanorosasa cuctema Poccuitickonn ®defdepaumn npodoskaeT pasBMBaTbCa WM XapaKTepusyeTcs 4acTbiMu
N3MEHEHMSIMUN 3aKOHOZATElbHbIX HOPM, OULMANbHBLIX Pa3bACHEHU U CyAeGHbIX pelleHuii, KoTopble BpemMeHamu
ABMNAIOTCA MPOTMBOPEUMBLIMI, YTO [OMYyCKAeT WX HEOAHO3HaYyHOEe TOMKOBAHWE PasfMYHLIMU  HaNoroBbIMM
opraHamu.

MNpoBepkamn 1 paccrnefoBaHWSMWU B OTHOLLUEHUW MPaBWUbHOCTU MCYUCIIEHWS HANOrOB 3aHVMAOTCH HECKOMNbKO
perynupyoLMx OpraHoB, WMeKLMX MNpaBO Hanaratb KpynHble wWwTpadbl M HauvcnaTe neHw. [MpaBunbHOCTb
MCYUCIIEHNS HarnoroB B OTYETHOM Mepuoge MOXeT ObiTb MpoBepeHa B TeYeHWe Tpex MocrneayoLwmx KaneHaapHbIx
neT, O4HaKo Npu onpedeneHHbIX ObCcToATeNnbCTBaxX 3TOT CPOK MOXeT ObiTb yBenuuyeH. B nocnegHee Bpems
npaktuka B Poccuiickon ®enepauun Takosa, YTO HaNoOroBble opraHbl 3aHUMaroT Boree XecTKylo No3nLMIo B YacTu
WHTepnpeTauum n TpeboBaHuin COGNIOAEHNss HaNOroBoro 3akoHodaTenbCcTBa.

C 1 anBapsa 2012 roga BCTYynurno B Cury HOBOE 3aKOHOA4ATENbCTBO O TpaHCHEPTHOM LeHOOOpa3oBaHuM, KOTopoe
CyLLEeCTBEHHO NOMEHSINO NpaBuna no TpaHcgepTHOMY LeHoo6pa3oBaHuio, CONM3NB NX C NPUHLUNAMy OpraHM3auum
39KOHOMMYECKOro coTpyaHudectsa u pa3suTtns (OECD), Ho Takke co3gaBas AOMNOMHUTENBHYIO HEONpPEeAENeHHOCTb B
CBSI3M C MPaKTUYECKMM NMPUMEHEHMEM HAINOrOBOro 3aKOHOAAaTEeNbCTBA B ONPeAerieHHbIX CryYasX.

Hosble npaBunma TpaHCepTHOrO  LeHoobpa3oBaHWs  00A3bIBAOT  HamoronnaTenblUMKOB — NOArOTOBUTH
AOKYMEHTaUMIo AN KOHTPONMPYeMbIX COENOK U onpedensieT HOBble MPUHUMMbLI U MEXaHU3Mbl A HAYUCHeHus
OOMNOMNHUTENbBHBLIX HANoroB U NPOLEHTOB, €CNW LEeHbl B KOHTPONMMPYEMbIX cAenkax OTNNYalTCA OT PbIHOYHBIX.
Hosble npasuna wuckmoumnu 20% UeHOBYO 30HY GesonacHOCTW, KOoTopas cyliecTBoBana npv npeabiaywmnx
npasunax no TpaHcepTHOMY LeHOo6pa3oBaHUio, KOTOPbIe NPUMEHSNUCL K cAenkam no COCTOAHUI0 Ha u o 31
aekabpsa 2011 roga.

HoBble npasuna TpaHcepTHOro LeHOoO6pa3oBaHWA MPUMEHSIIOTCA MNPEVMYLLECTBEHHO K Caenkam B obnactu
BHELLUHeN TOProBnM Mexay B3aMMO3aBUMCUMbIMU NULAMM, a TaKkKe K caenkam B 06nacTy BHELLHEN TOProBnv Mexay
HEe3aBNCMMbIMW CTOPOHaMW B CryyasiX, YCTAHOBIEHHbIX HanorosbiM kogekcom P®. B pgononHexue, npasuna
NMPUMEHSIIOTCA K BHYTPEHHUM cAernkam Mmexgy B3aumo3aBuCUMbIMK fvuamu, ecnu obliasa rogosas cymMma CAenok
MexXay OOAHUMU 1 TEMW Xe NuuamMmn nNpeBsbIaeT onpeaeneHHbin yposeHb (3 mnpa. py6. B 2012 roay, 2 mnpa. py6. B
2013 roay, 1 mnpa. py6. B 2014 rogy n T.4.)

MockonbKy NpakTvka NPUMEHEHUsT HOBbIX NpaBun No TpaHcepTHOMY LeHo06pa30BaHWI0 HANOroBbIMU OpraHamu u
Ccydamu OTCYTCTBYET, TPYAHO CMpPOrHo3npoBaTb 3PEKT NPUMEHEHNA HOBbLIX TPAHCMEPTHLIX NPaBUI HA AaHHYHO
KOHCONMAMPOBAHHYIO (PMHAHCOBYHO OTYETHOCTb.

[aHHble obcTosATENBLCTBA MOryT npuBecT K TOMy, 4YTO Hanoroeblie PUCKM B Poccuinckon ®egepaumm 6y/:|,yT ropasgo
BbilLE€, YEM B ApYrnx cTpaHax. PYKOBO}:I,CTBO prnnbl, ncxoas M3 CBOEro NMOHMMAaHUSA MPUMEHUMOrO POCCUIACKOIo
HaNoroBoro 3akoHOAATENbCTBA, OULMaNbHbIX PasbsiCHEHUA Y Cy,D,eGHbIX peLeHnin, cynTaeT, YTO HamnoroBble
obszaTenbcTBa OTpaxeHbl B aeKBaTHON CymMmme. TeM He MeHee, TpaKTOBKa 3TUX MOMOXEHUN COOTBETCTBYHOLLMMU
opraHamMmun mMoxeTt ObITb UHOW U, B cny4yae eclim OHU CMOryT OoKa3aTb NpaBOMEPHOCTb CBOEW MO3nunn, 3T0 MOXET
OKasaTb 3Ha4yuTernibHoe BNnnaHMe Ha HacToALlYy KOHCONMMANPOBAHHYIO q)VIHaHCOByIO OTYETHOCTb.

Pykosogcteo [pynnbl nmonaraeT, 4TO COOTBETCTBYIOLUME MOMOXEHUS 3aKOHOAATENbCTBA WHTEPNPeTUpPOBaHbl WM
KOPPEKTHO, W YTO Mo3uumsa pynnbl, NPUHATas B YacTW HarloroBOro, BamOTHOrO M TaMOXEHHOro 3aKOHOAATeNbCTBa,
6ynet obocHoBaHa. CooTBeTCTBEHHO, Ha 31 MapTa 2015 roga pesepBs Ha NOTeHUManbHbIE HanoroBble 0bs3aTensCcTea He
Hauuncnancs (2014 roa: peseps He HaYMCANcs).

Mo oueHke pykoBoacTBa, Yy [pynnbl OTCYTCTBYHOT 00si3aTenbctBa MO HAMoOroBbiIM pUCKaM, 3a MWCKIoYeHeM
MarioBEPOSITHBIX.

v Bonpochbl oxpaHbl OKpyXatoLuein cpeabl

MpupopooxpaHHoe 3akoHogaTenecTBO B Poccuiickon ®Pepepauym npogorikaeT passuBaTtecs. [pynna nposoguTt
NMepuoanyeckyto OLeHKY CBOMX 00s3aTenbCTB, CBA3AHHBIX C OXPaHOW OKpyxatowen cpefbl. Mo mepe BbisBNeHWA
0653aTenLCTB OHU He3aMeanuTeNbHO OTpaXalTcs B OTYETHOCTU. MNoTeHumanbHble obszaTenscTBa, KOTOpble MOryT
BO3HVIKHYTb B pe3yrbTaTe M3MEHEeHUs CyLLECTBYIOLLErO 3aKOHOA4ATENbCTBA M HOPMATVBHbBIX aKTOB, a Takke B pe3ynbtaTte
cynebHOM NpakTWKK, He MOTYT ObITb OLIEHEHbI, XOTS U MOTYT OKa3aTbCs 3HauYMTenbHbIMU. PykoBoACTBO pynnbl cunTaer,
YTO B TEKYLUMX YCMOBUSX U C y4eTOM AEWCTBYIOLLErO 3aKOHOAATENbCTBA HE MMEETCS 3HauuTernbHbIX 0083aTensCcTs,
CBSI3aHHbIX C HAaHeCeHVeM yLlepba okpyxatoLLen cpeae.

21 CnpaBeanueasi CTOMMOCTb (OJMHAHCOBbLIX MHCTPYMEHTOB

CnpaBeanveasi CTOMMOCTb MpefCTaBnsieT coboii LieHy, KOTOPYI0 MOXHO 6biio 6bl BbIpYUYMTb OT NPOAaXW akTvBa Wnu
npuwnocs 6bl ynnatute C Uenblo nepedady obsizaTenbCTBa B pamMkax OObIMHOW CAENKW, COBEpLUEHHON Mexay
y4acTHMKaMM pblHKa Ha OaTy OuUeHKU. Haunyywmm noaTBepKaeHneM CnpaBefnuBoi CTOUMOCTM SIBMSIETCS KoTMpyemas
Ha aKTUBHOM pPbIHKE LieHa (oMHAHCOBOrO MHCTPYMEHTA.

OueHoYHasi crnpaBeanmnBasi CTOMMOCTb (PMHAHCOBbIX MHCTPYMEHTOB paccyMTbiBanach pynnoi, ucxoast M3 UMetoLLeiicst
PbIHOYHOW MHGOPMaLMK (ECNM OHa CyLleCTBOBana) U Hagnexawmx metoauk oueHku. OgHako Ans uHTepnpeTauum
PbIHOYHOM WHGOPMaUUM B LENsiX OMpedenieHnst OLEHOYHOW CrpaBeasIMBOM CTOMMOCTU HeobXoaMMO MNPUMEHSATb
npodpeccroHanbHble CyxaeHus. AkoHommka Poccuiickon ®epepaumm NnpodormkaeT NPOsIBIATb HEKOTOPbIE XapaKTEPHbIe
0CODBEHHOCTM, NMPUCYLLME Pa3BMBAIOLLMMCS PbIHKAM, @ 3KOHOMWYECKME YCMOBUSI MPOAOIKAKT OrpaHuYnBatb 06bEMbI
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lpumeyaHusi K KOHCOIUOUPOBAHHOU COKpaU,eHHOU NMPOMeXymoy4yHoU ghuHaHcoeol UHgopmayuu

3a mpu mecsiya, 3akoH4uswuxcsi 31 mapma 2015 2. (HeaydupoeaHHbIe OaHHbIe)
(8ce cymMmbl 8bipaXkeHbl 8 MUIUOHaX pocculickux pybrell, Kpome GaHHbIX 8 pacyeme Ha akyuio)

aKTUBHOCTW Ha (PMHAHCOBLIX PbIHKAX. PbIHOYHbIE KOTVPOBKM MOMYT ObiTb yCTapeBLUMMW UMM OTpaxatb CTOMMOCTb
NPOAaXu Mo HASKUM LieHaM U, BBUAY 3TOMO, He oTpaxKaTb CrpaBeasIMBYI0 CTOMMOCTb (OMHAHCOBLIX MHCTPYMEHTOB. [pu
onpefeneHnn cnpaBednvBoi CTOMMOCTM (PUHAHCOBbLIX MHCTPYMEHTOB PYKOBOACTBO MCMOMb3yeT BCHO WMMEHOLLYHCS
PbIHOYHYIO MHOPMALMIO.

QPuHaHco8ble UHCMpPYMeHMbl, ompaxaembie o cnpaeed.nueofl cmoumocmu. VHBecTUmMK, npegHasHayYeHHble
ONa TOProBnn, WHBECTULMW, UMEIOLMECS B Hanmuuun Ans NpoAaxu, M MPOU3BOAHbIE (PMHAHCOBbLIE WHCTPYMEHTHI
OTPaXakTCH B KOHCONMAMPOBAHHON OTYETHOCTU O (PMHAHCOBOM MNOSIOXKEHMM MO CNpaBesIMBON CTOUMOCTMU.

Ipynne packpbiBaeT (OMHAHCOBbIE WHCTPYMEHTbI, Y4MTbiIBAEMble B KOHCONMWAMPOBAHHOM OTYeTe O (PUHAHCOBOM
MOMOXEHWM MO CNpaBeAnvBOA CTOMMOCTM MO TPEXYPOBHEBOW WepapXvMu OLEHKU CrnpaBeasiMBON CTOMMOCTVM B
cootBeTcTBUM ¢ MCDO (IFRS) 7, PUHAHCOBBLIE MHCTPYMEHTLI: PaCKpPbITUE MHDOPMALIMW.

YpOBHU MepapxvMu OLIEHKM ChpaBeaIMBON CTOMMOCTM, MNpedyCMOTPEHHble A Khnaccudukaumu cnpaBeanvmeon
CTOMMOCTW, BKIIOYaIOT CrieayoLee:

YpoBeHb 1: kOTMpOBanbHasi LIEHa Ha aKTUBHOM PbIHKE;

YpoBeHb 2: MeTOA OLEHKM, FAe B Ka4ecTBe BXOASLLMX NepeMeHHbIX UCMONb3YTCs AaHHbIe HABI0AaEMbIX PbIHKOB;
YpoBeHb 3: MeTOA OLIEHKU, Fae B Ka4eCcTBe BXOASALLMX NEPEMEHHbIX UCMOb3YIOTCS B OCHOBHOM AaHHbIE
HeHabnogaeMbIX PbIHKOB;

Bce vmelowmecs B Hanuuuu Anst NMPOA@XMW, a Takke npedHas3HayYeHHble AN TOProeny (hyHaHCOBbIE WHCTPYMEHTbI
pynnbl 661K BKIMOYEHBI B KaTeroputo ypoBHs 1 B cymme 4 359 py6. (2014 roa;: 3 886 pyb.).

Bce umetowmecs obsizatenscTBa Mo OGNMraUMOHHbIM 3aiiMam Obinv BKMOYEHbI B KaTeropuio ypoBHs 1 B cymme
9 301 py6. (2014: 8 457 py6.).

CnpaBe,anBaﬂ CTOMMOCTb GMBanIOTHbLIX CBOMOB onpepenanacb ncxoas U3 MeTogoB OLUEHKN C UCNosib3oBaHNEM aHHbIX,
HabnogaembIx Ha PbIHKaX, 1 BKIo4anacb B YypOBEHb 2.

CnpaBeanveasi CTOMMOCTb OMUMOHOB Ha MOKYNKy u npogaxy akumn 3A0 «BKK» onpegensanacb ncxogs us oueHku no
dopmyne bnaka-LLoyn3sa Bkntoyanack B ypoBeHb 3. MeToa OLeHK COOTBETCTBYET NpumeHeHHoMY B 2014 roay.

duHaHCcO8ble aKkmuebl, ompaxaembie o amopmu3uposaHHol cmoumocmu. Cnpaseanneas CTOMMOCTb
WMHCTPYMEHTOB C MaBalollell MNPOLEHTHOM CTaBkolW 0OblMHO paBHa ux 6GanaHcoBown croumocT. OueHoyHas
crnpaBeanMBasi CTOMMOCTb WHCTPYMEHTOB C  (PUKCUMPOBAHHOM MPOLIEHTHOM CTaBKOW OCHOBbIBAETCS Ha MeTode
[ANCKOHTMPOBaHUS OXMaaeMblx OyayLMX AeHEXHbIX MOTOKOB C MPUMEHEHVWEM OeACTBYIOWMX NPOLEHTHbIX CTaBOK Anst
HOBbIX WHCTPYMEHTOB C aHanorvyHblM KpeauTHbIM  PUCKOM W aHarnormyHbiM CPOKOM norawleHus. Crasku
ANCKOHTMPOBaHNSA 3aBUCHAT OT KPEAUTHOIO pucka KOHTpareHTa. banaHcoBas cToMMOCTb AeBUTOPCKOWN 3aQ0mKEHHOCTU
nokynaTernew 1 3aKa34ukoB U 3a40IMKEHHOCTY Mo 3anmam NpMbnusnTenbHO paBHa UX CrpaBeanvBON CTOMMOCTH.

O6s13amenbcmea, ompaxaembie Mo aMmopmu3uposaHHol cmoumocmu. CnpaBeiveasi CTOUMOCTb 06513aTeNbCTB C
nnaBatoLlerl NMPOLEHTHOM CTaBKOM OOLIMHO COOTBETCTBYET WX GanaHcoBo crtommocTn. CnpaBepnmBasi CTOMMOCTb
onpenensieTcss Ha OCHOBaHUM KOTMPYEMbIX PbIHOYHbIX LiEH, €Cnin TakoBble MMetoTcst. OueHouHas cnpaBensMBas
CTOVMOCTb MHCTPYMEHTOB C (PMKCMPOBAHHOW NPOLEHTHOW CTaBKOW 1 YCTAHOBIIEHHLIM CPOKOM MOralleHusl, He UMerLLnX
PbIHOYHOW KOTMPOBKU, OCHOBBLIBAETCS HA OUCKOHTMPOBAHUM OXMOAEMbIX OEHEXHbIX NOTOKOB C MPUMEHEHNEM TEKYLLIMX
NPOLIEHTHBLIX CTABOK AJ151 HOBbIX MHCTPYMEHTOB C aHamnorMyHbIM KpeauTHBIM PUCKOM M @aHaNOrMYHbIM CPOKOM MOralLeHust.
Mo coctosHuio Ha 31 mapTa 2015 roga cnpaseanveast CTOMMOCTb KPeaMTOB U 3aMMoB Obina Ha 934 py6. MeHblue mx
6anaHcoBol ctommocTu. Mo coctosiHuio Ha 31 gekadpsi 2014 roga cnpaBeanuBasi CTOMMOCTb KPeauToB U 3aliMoB bbina
Ha 735 pyb. MeHbLLe nx 6anaHcoBOW CTOMMOCTU.

CnpaBepnnvBasi CTOMMOCTb KpeAUTOPCKOW 3340JKEHHOCTM CYLLECTBEHHO HE OTNUYaeTcs OT ee 6anaHCoBOW CTOMMOCTY.

22 Cob6bITns nocrne oT4eTHOM AaThbl

B mae 2015 akumoHepamu no npegnoxerHuto CoeeTa AMPEKTOPOB BbINO NPUHATO peLleHre BbiNnaTuTb ABUAEHbI NO
06blkHOBEHHBLIM akumsam OAO «AKpOH» 3a cHeT HepacnpegeneHHon npnbebinu B pasvepe 139 pybre Ha ogHy akumio.
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