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Omkpbimoe akyuoHepHoe obuiecmeo «Jopo2obyx»

KoHconudupoeaHHbIli cOKpawieHHbIU MPOMeXxXymoYHbili omyem o (huHaHCO8OM MOJIOKeHUU

Ha 30 cenmsn6bpsi 2014 2. (HeaydupoeaHHbIe OaHHbIE)

(8 murninuoHax poccutickux pybnet)

30 ceHTAOpPA 31 pekabps

Mpum. 2014 . 2013r.
AKTUBbI
BHeo6GoOpOTHbIE aKTUBbI
OcHoBHbIe cpeacTea 9 4 682 4622
MHBecTMUMK, yunTbiBaEMble METOLOM 4ONEBOro y4acTus 10 2113 1982
MHBECTMUMN, MEIOLLMECS B HANMYUKN 415 NPOLaXu 13 13
[ebuTtopckasi 3a40/MKEHHOCTb MO A0SITOCPOYHbLIM 3aiMaM 4 615 10 723
[Mpoyne BHEOOOPOTHbIE AKTUBbI 352 275
UToro BHe06OpOTHLIE aKTUBLI 11775 17 615
O6OopOTHbIE aKTUBbI
3anachbl 8 1530 1399
Hebutopckasi 3a40MKEHHOCTb MO KPAaTKOCPOYHbIM 3ariMaM 20178 9312
HebuTtopckas 3ago/mkeHHOCTb 7 4 601 3698
MHBecTMUMKM, NpeaHa3HayYeHHbIe Anst TOProBnu 497 1225
[leHexHble cpeacTBa U UX 9KBUBANEHTbI 6 4120 568
Be3oT3blBHblIE OaHKOBCKWE Aeno3nThl 6 - 767
[Mpoyne 06opoTHLIE aKTUBbI 63 56
UToro o60poTHbIe aKTUBbI 30 989 17 025
NTOIo AKTUBbI 42 764 34 640
KAMUTAN
AKUMOHEpPHLIN KanuTan 1735 1735
OMUCCUOHHbBIN Aoxon 94 94
HepacnpegeneHHas npnbbinb 26 957 24 990
KanuTtan, npuuntarowmincsa co6cTtBeHHUKaAM KOMNaHWUU 28 786 26 819
UTOIro KAMUTAN 28 786 26 819
OBA3ATEJIbCTBA
JonrocpoyHblie obsA3aTenbcTBa
[onrocpoyHble KpeanTbl 1 3aiMbl 12 11 816 4909
Mpoumne ponrocpoyHble 0bs3aTenbLCTBa 102 102
OT1noXxeHHble Hanoroeble 06sA3aTensLcTBa 280 324
Utoro pgonrocpoyHble o6si3aTenbcTBa 12 198 5335
KpaTtkocpouHble obs3aTenbCcTBa
KpeguTtopckas 3a40mKEHHOCTb 11 822 571
O6sA3aTenbCTBa NO HanNory Ha NpuobbInb - 73
3a40mKeHHOCTb NO MPOYMM Hanoram 74 87
KpaTkocpo4Hble KpeauTbl 1 3ariMbl 12 788 655
ABaHCbI NONyYeHHble 96 1100
UToro kpaTkocpo4Hbie obsi3aTenbCcTBa 1780 2 486
NTOIO OBA3ATEJIbLCTBA 13 978 7 821
NTOIO OBA3ATEJILCTBA U KAINMUTAN 42 764 34 640

YTBEepxaeHo 1 nognucaHo ot numexHn CoseTa anpektopoB 4 aekabps 2014 r.

B.A.KyHuukuin
Mpe3ngeHt

A.B.MuneHkos
DrHaAHCOBLIN OUPEKTOP

[Mpunaraemble NpyMeYaHUs SBRSAITCA HEOTbEMIEMOW YaCcTbio HAaCTOsILEN KOHCONUANPOBAHHOM
COKpaLLLeHHON NPOMEXYTOYHON (PUHAHCOBOW MHAOpMaLUN.




Omkpbimoe akyuoHepHoe obujecmeo «Jopo2obyx»

KoHconudupoeaHHbIli coKpaweHHbIl MPoMeXXymoYHbili omyem o npubbinu unu ybbimke u
npoyem coeoKynHomMm doxode 3a dessimb Mecsiyee, 3aKkoH4uswuxcs 30 ceHmsa6psi 2014 a.

(HeaydupoeaHHbIe OaHHbIe)
(8 munnuoHax poccutickux pybned, Kpome OaHHbIX 8 pacyeme Ha aKyuto)

OeBATb MecsUeB, Tpu mecsua,
3aKOH4YMBLUMECH 3aKOHYMBLUMECH
30 ceHTAGpA 30 ceHTAGpPA 30 ceHTAOps 30 ceHTAGPA

Mpum. 2014 2013 2014 2013
Bbipyuka 12 206 13 495 3869 4 351
CebecToMMOCTb NpoAaHHOM NPogyKLmMK (7 683) (8 020) (2512) (2915)
BanoBasi npu6binb 4523 5475 1357 1436
TpaHcnopTHbIE pacxoabl (871) (1 027) (273) (369)
Kommepueckue, oblume n agMMHUCTPaTUBHbIE
pacxoapl (1 250) (946) (584) (280)
YObITOK OT BbIObITUS OCHOBHbIX CPEACTB,
HeTTo 9 (12) (32) 9) -
Mpoumne onepaunoHHble (pacxoabl) / 4oxoabl,
HeTTO 14 579 288 929 (60)
OnepaunoHHas NpUbbINb 2969 3758 1420 727
durHaHcoBble goxoabl / (pacxofbl), HETTO 13 (68) 689 (1 222) 553
MpoueHTbl K ynnate (280) (325) (121) (110)
Mpubbinb OT BbIOLITUS UHBECTMLNIA 30 5 27 (22)
Jdonsa B npnbbinu MHBECTULIMIA, YYUTbIBAEMBIX
METOAOM JONEBOr0 y4acTuns 10 131 84 36 37
MpubbINb A0 HanoroobnoxeHus 2782 4211 140 1185
Pacxogbl no Hanory Ha npubbiNnb 16 (578) (873) - (228)
Yucrasa npmbbinb 3a nepuog 2204 3338 140 957
Mpouuni coBokynHbIN aoxop / (YyObITOK),
KOTOPbIA BMOCNEACTBUU MOXET ObITb
peknaccucpuumMpoBaH B COCTaB
npubbIn/(yobiTKa)
WHBecTULMU, MMeoLNECs: B Hanmumm ans
npopaxu:
- Npwnbbink / (yObITOK), NONYYEHHbIN 3a oA, - - - -
- Peknaccndgukaumsa 4oxonoB OT NepeoLeHKN
B COBOKYMHbI JOXOA UMK pacxon - - - -
- Hanor Ha npubbinb B coctaBe npo4ero
COBOKYMHOro goxoga - - - -
Mpouni COBOKYNHbIN A0X0 3a nepuos - - - -
MTOoro coBoKynHbIN JoOX0A4 3a Nnepuon 2 204 3338 140 957
Yucrtasa npubbinb, npuxoasiasicst Ha
[onto:
Bnapenbues KomnaHumn 2 204 3338 140 957
Yucrtas npubbInb 3a nepuog, 2 204 3338 140 957
UToro coBokynHbIN foxoa,
NPUXoAsALMACA Ha JOJIHO:
Bnagensues KomnaHum 2 204 3338 140 957
UToro coBoKynHbIN foxopn 3a nepuon 2 204 3338 140 957
Ba3oBasi u pasBogHeHHasi NpUOLIIb Ha
aKuuio (BblpaxeHHasi B pyonsix Ha akuuio) 15 2,52 3,81 1,59 1,09

Mpunaraemble NpyMeYaHUs SBRSAITCA HEOTHbEMIEMOW YaCcTbio HAaCTOsILEN KOHCONUANPOBAHHOM
COKpaLLEeHHOM MPOMEXYTOYHON (PrHAHCOBOW MHGOpPMaLUU.




Omkpbimoe akyuoHepHoe obujecmeo «Jopo206yx»

KoHconudupoeaHHbIli cOKpaweHHbIl MPoMeXXymoYHbili omyem o 08UXXeHUU OeHeXHbIX

cpedcme 3a dessimb Mecsiyes, 3akoH4uswuxcsi 30 ceHmn6bps 2014 2. (HeaydupoeaHHble 0aHHbIE)

(8 munnuoHax poccutickux pybnet)

OeBATb MmecsiLeB, 3aKOHYNBLUMECA

30 ceHTAOpPA

30 ceHTAGpPA

Mpum. 2014 r. 2013r.
[eHexXHble NOTOKM OT onepaLyMoOHHON AeATEeNbLHOCTU
Mpubbinb Ao HanoroobnoxeHus 2782 4211
lNonpaeku Ha:
AMOpTM3aLMIO OCHOBHBIX CPeacTB 9 410 391
Peseps (BoccTaHoBneHue pesepsa) nof obecLeHeHne
[ebuTopcKkon 3af0mKEHHOCTH 286 -
Jonsa B npubbinu MHBECTULMIA, YYNTbIBAEMBIX METOO0M
AOneBoro yyactus (131) (84)
Mpubbinb/ (y6bITOK) OT BbIOBITUS OCHOBHLIX CPEACTB, HETTO 12 32
MpoueHTbl K ynnate 280 325
MMpoueHTbl K NonyyYeHnio (1 479) (1 270)
Mpubbine/ (yObITOK) OT NpOAaxM NHBECTULNIA (30) (5)
BrinsiHne KypcoBbIX pasHuUL, Ha CTaTbW, HE OTHOCALLMECS K
onepauvoHHON AeATeNbHOCTH 959 386
[eHexHble NOTOKM OT onepauuoHHOWN AeATeNnbLHOCTU A0
M3MeHeHUn 06o0poTHOro KanuTana 3089 3986
(YBenuueHue) / ymeHbLLEHUE 3a0MKEHHOCTW NOKynaTenemn un
3aKa34nKkoB (1 228) 589
(YBenuyeHne) / ymeHblLUEHNE aBaHCOB NOCTaBLLMKaM 111 (154)
(YBenuueHue) / ymeHbLLEHWE Npoyelt AebuTopcKoi
3a0IMKEHHOCTHN (307) (165)
(YBenuyenne) / ymeHblLEHNE 3anacoB (131) 328
(YBenuyeHue) / ymeHblLLUEHNE MPOYMX 06OPOTHBIX aKTUBOB ) 7
YBenuuyeHue / (yMeHbLUEHUE) 3a00KEHHOCTU MOCTaBLLMKaM U
noapsiaunkam 225 (220)
YBenuuyeHne / (yMeHbLUEHUE) NPOYE KPEAUTOPCKON
3a0J1KEeHHOCTHN 96 3
YBenuyenue / (yMeHbLUEHNE) aBaHCOB OT 3aKa34MKoB (1 004) (5)
MocTynneHue AeHeXHbIX CPeACTB OT OnepaLMuoOHHOMN
[EeATeNbHOCTHN 844 4 369
Hanor Ha npubbinb ynnaveHHbI (753) (951)
[MpoueHTbl ynnaveHHble (272) (326)
Yucraa cymma nocTynsieHMn geHeXHbIX CpeacTB OT
onepaunoHHOW AeATENbLHOCTH (181) 3092
[eHeXHble NOTOKM OT UHBECTULIMOHHOMN AeSATeNbHOCTU
MprobpeTeHne OCHOBHbLIX CpeacTs (481) (364)
3anmbl Bbl4aHHbIE (6 889) (6 463)
MocTynneHns ot noraweHns 3aMoB BblAaHHbIX 2 166 3162
MpoueHTbl Nony4YeHHble 1714 242
MprobpeTeHne NHBECTULNIA, NPeAHa3HaYeHHbIX AN TOProBnm - (680)
MocTynnenunst ot Nnpogaxu UHBECTULUNIA, NpeaHa3HaYeHHbIX ANns
TOProsnun 680 1757
YucTtoe nameHeHne npoumx BHEOOOPOTHbLIX aKTUBOB U
JONrocpoyHbIX 0653aTensLCTB (77) 19
Yucrasa cymma AeHEeXHbIX CPeACTB, UCNONIb30BaHHbIX B
MHBECTULIMOHHOW AeATeNIbHOCTU (2 887) (2 327)
[eHexXHble NOTOKM OT hMHAHCOBOM AeATEeNbHOCTH
Ouenaenapl, BeinfiadeHHbIE akLMoHepam (182) (174)
MocTtynneHune 6e30T3bIBHHLIX GaHKOBCKMX AENO3UTOB 767 668
[NpuBneveHne KpeguToB 1 3aiMOB 12 6 155 4 563
[NoraweHne KpeguToB U 3aIMOB 12 (694) (1849
Yucrasa cymma AeHeXHbIX CpeacTB, NONyYeHHbIX /
(uvcnonb3oBaHHbIX) B hMHAHCOBOW AEATENIbHOCTHU 6 046 3208
Yucroe (ymeHbLeHne) /| yBeninueHne AeHEXHbIX CPeacTB U
X 3KBUBAJIEHTOB 2978 3973
BnunsiHne nameHeHnsa obmMeHHOro Kypca Ha AeHexXHble CpeacTsa U
WX 3KBMBANEHTbI 574 125
[eHexHble cpeaAcTBa U X 3KBUBanNeHTbl HA Ha4Yano nepvoaa 6 568 940
[eHexHble cpeacTBa U X 3KBMBaNeHTbl HA KOHeL, nepuoaa 6 4120 5038

ﬂpmnaraeMble npnMmedaHua ABnATCA HEOTBbEMIIEMOM YaCTb0 HACTOSLLEN KOHCOJ’IMD,VIpOBaHHOVI COKpaLIJ.eHHOIZ 3

NPOMEXYTOYHON PUHAHCOBOW MHGOPMaLIUN.




Omkpbimoe akyuoHepHoe obuiecmeo «Jopo206yx»

KoHconudupoeaHHbIl cokpawieHHbIlU MPOMeXymoyYHbIl omyem o6 usMeHeHUU Kanumana
3a dessimb Mecsyes, 3akoHyuswuxcsi 30 ceHmsi6psi 2014 e. (HeaydupoeaHHble 0aHHbIE)

(8 MunnuoHax poccutickux pybrnet)

Kanutan un pesepBbl, npuxoasiwmecs Ha Aoto akunoHepoB KomnaHuun

AKUMOHEpPHbIN OMUCCUOHHBIN HepacnpepeneHHas Pe3epB no

Kanurtan poxon, npuobIb nepeoleHKe WTtoro kanutan
OcTtaTtok Ha 1 suBapsa 2013 r. 1735 94 21 092 - 22 921
CoBOKynHbIN goxon
Mpnbbinb 3a nepunog - - 3 338 - 3338
lMpoyuli cosoKynHbili d0x00
Mpubbinb OT M3MEHEHMS CpaBeanvBo CTOMMOCTH
MHBECTULWIA, UMEIOLLMNXCS B HANMYMK ONs Npoaaxu -
BbIObITME MHBECTULMIA - - - - -
Hanor Ha npubbinb, y4eTHbIN B COCTaBe Npoyero
COBOKYMHOro goxoaa - - - - -
MITOro npoymin COBOKYMHbIN JOXO4 - - - - -
MITOro CoBOKYMHbIN JOXO04 - - 3338 - 3338
OnBnaeHabl 00bSABNEHHbIE - - (185) - (185)
OcTaTok Ha 30 ceHTsAOpsA 2013 T. 1735 94 24 245 - 26 074
OcTaTok Ha 1 aHBaps 2014 r. 1735 94 24 990 - 26 819
CoBOKynHbIN goxon
MpunGbINb 3a Nnepuog - - 2204 - 2204
lMpoyuti cogoKynHbIli d0x00
Mpubbinb OT M3MEHeHMsA cnpaBeanvMBon CTOMMOCTH
MHBECTULUNA, UMEIOLLUXCS B HANUYMKU 118 NPOSaXu - - - - -
BblObITME MHBECTULINIA - - - - -
Hanor Ha npuObinb, y4TEHHBIV B COCTaBE NPOYEro
COBOKYMHOro foxoaa - - - - -
MTOro npo4mnin COBOKYMHbIV JOXOA - - - - -
VIToro coBOKynHbIN 4oxo4 - - 2204 - 2 204
OnBnaeHabl 06bSBNEHHbIE - - (185) - (185)
JInkBMaaUmMs JoYepHen KoMnaHum - - (52) - (52)
OcTaTok Ha 30 ceHTsAOpsA 2014 T. 1735 94 26 957 - 28 786

Mpunaraemble NpyMeYaHNs SBNSIOTCA HEOTbEMIIEMOM YaCTbi0 HACTOSLLIEN KOHCONMMONPOBAHHOW COKPALLEHHON NPOMEXYTOYHON (PMHAHCOBOWM MHpOpMAaLIN. 4




Omkpbimoe akyuoHepHoe obuwiecmeo «[Jopo206yxx»

lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ¢ghuHaHcoeoU
uHghopmayuu 3a deesimb Mecsiyes, 3akoH4Yuewuxcsi 30 ceHmsn6bpsi 2014 2. (HeaydupoeaHHbIe
daHHbI€)

(8ce cymmbI 8bipaykeHbl 8 MUIUOHAX POCCULICKUX pybrel)

1 TIpynna «Joporobyx» u ee AeATeNbHOCTb

KoHconmampoBaHHas CokpallleHHas MPOMEXYTOYHas hMHaHCOBas MHpOpMaLMs 3a AEBSTb MECALEB, 3aKOHUYMBLLNXCS
30 ceHTs0psA 2014 roga, BrOYaeT B cebsi OTKPbITOE akuMoHepHoe obuiecTBo «[Joporobyx» (nanee — «KomnaHus»
unn «doporoGyx») u ero govepHue KOMMaHuu (ganee COBMECTHO umeHyemble — «[pynna» wunu «[pynna
«[doporobyx»).

OcHOBHOW [esaATenbHOCTLIO [pynnbl SBRSETCA MNPOU3BOACTBO, COLIT M peanusaums XUMUYecKMX YOoOpeHun u
conyTcTBylolen npodykumn. [NpousBoAcTBEHHblE npeanpusaTva  [pynnbl  NPeVMYyLLECTBEHHO PacriofnoXeHbl B
CmoneHckon obniactn Poccum.

KomnaHus 3apeructpupoBaHa W pacrionioxxeHa B nocenke BepxHegHenpoBckuii, [doporobyxckoro painoHa,
CwmoneHckon obnactu, Poccuiickas Pegepauns, 215753.

MaTepuHckon komnanuewn pynnel asnsetca OAO «AkpoH» (Poccus). KoHTponupytowen komnawven [pynnbl
saBnsaetca Subero Associates Inc (BputaHckue BupruHckme octposa). Mo coctosHmio Ha 30 ceHTts6pst 2014 n
31 nekabpsi 2013 roga KOHEYHbIN KOHTPOSb Hag, [pynnon ocylyecTenan rocnogmH Bsuecnas KaHTop.

2 OcHOBbI npeactaBneHnsA

2.1 CooTBeTCTBME CTaHAApPTaM

HacTtosiwaa KOHCONMMAMPOBaHHas COKpalleHHash MNpoMeXxyTouyHad (UHaHcoBasd MHGOpMauuMs MNOAroToBneHa
cornacHo MexayHapoaHblM cTaHaapTam duHaHcoBon oTyeTHocTU (IAS) 34 «[MpomexyTovHas duHaHcoBasi
OTYETHOCTbY.

HacToswaa KoHCONMANPOBaHHasa COKpalleHHasi NPOMeXyTodHasa (uHaHcoBas MHAOPMaUMA HE COAEPXUT BCEN
MHdopMauun, HeobXoAUMOW ANs NPeAcTaBneHUs MNOMHOM  (PUHAHCOBOM OTYETHOCTM, MOArOTOBMEHHOW B
cootBeTcTBMM ¢ MCPO 1, B cneactsme aToro, AOSMKHA paccMaTpuBaTbCs B COBOKYMHOCTU C KOHCONMUANPOBAHHOW
UHaHCOBOW OTYETHOCTLIO 'pynnbl 3a rof, 3akoH4mBLIKICA 31 gekabpsa 2013 roaa.

2.2. OueHKu 1 gonyuweHus

MoaroToBKka KOHCONMMAMPOBAHHOW COKPaLLEHHOW MPOMEXYTOYHON hMHaHCOBON nHopMaumm TpebyeT npumeHeHns
PYKOBOACTBOM ODOOCHOBAHHbBIX OLIEHOK M pPacyeToB, BAMSIIOWMX HA YYETHYIO MOMUTUKY U OTPaKeHWe aKTUBOB U
00653aTenbCTB, OXOA0B M pacxofos. PakTuyeckme pesynbTaTbl MOTYT OTNINYATECHA OT 9TUX OLIEHOK.

Mpu noarotoBke AaHHOM KOHCOMWAMPOBAHHOM COKPAaLLEHHOW MPOMEXYTOYHON (hMHAHCOBOW wHdOpMaumn 3a
AeBATb MecsueB, 3akoHumBLUMXcs 30 ceHTsbps 2014 roga, OCHOBHbIE OLIEHKM WM OOMYLUEHWS PYKOBOACTBA B
NPUMEHEHMNN Y4ETHON MONUTUKK, @ TaKKe KIYeBble UCTOYHUKMN HeonpeaeneHHOCTM B OLeHKax COOTBETCTBOBAsM
TEM, YTO MPUMEHSNNCb NPU MOArOTOBKE KOHCONWAMPOBAHHOM (OMHAHCOBOM OT4eTHOCTW [pynnbl 3a rog,
3akoHuMBLUMIACS 31 aekabps 2013 roga.

3 OCHOBHbIe NONOXeHus yquHoﬁ NOJINTUKN

YyeTHas NonuTmKa, a Takke OLEHKU, UCMONb30BaHHbIE NPV COCTaBNEHUM AaHHOW KOHCONMMAMPOBAHHOWM COKpaLLleHHOWM
NPOMEXYTOYHOM (DUHAHCOBOW WMHopMaLMn 3a OeBSATb MecsiueB, 3akoHumBlimxcs 30 ceHTs6ps 2014 ropa,
COOTBETCTBYIOT aHanorMyHblM MOMUTMKAM U OLEHKaM, NMPUMEHEHHBLIM MPU COCTaBIEHUN KOHCONMUAMPOBAHHOW
buHaHcoBoW oT4eTHOCTU [pynnbl 3a rog, 3akoHumBLMiica 31 aekabps 2013 roga.

4  WUHdopmaumsa no cermeHTam

Fpynna noarotaBnMBaeT aHanuM3 CErMEHTOB CBOEW [EesTenbHOCTM B COOTBETCTBUM C  TpeboBaHMsiMu
MC®O (IFRS) 8 «OnepaunoHHble cerMmeHTbl». OnepauMoHHble CErMeHTbl NpeacTaBnsitoT COOO0N KOMMOHEHTbI
O6u3Heca, KOTOpble Y4acTBYOT B SKOHOMWYECKOW [EeATENbHOCTW, KOTOpasi MOXET MPUHOCUTbL [0oX04 WUnn
COMpPOBOXAATbCA pacxodamu, pesynbTaTbl OeSTENbHOCTM KOTOPbIX PErynsipHO  aHanmMsMpyrTCcs  BbICLUUM
PYKOBOAOSLLMM OpPraHoM, OTBETCTBEHHbIM 32 MNPUHATUE OMEPALMOHHbLIX PELUEHUA, U ONs KOTOpbIX UMeeTcs
oTaenbHasa duHaHcoBas UWHpopmauusa. Beiclwumin  pykoBoAAWMA  opraH, OTBETCTBEHHbIN 3a MNpUHATUE
OonepauMoHHbIX PeLUeHnA, npeacTaBnseT cobon NUUO WMnu rpynny nuu, KOTOpble pacnpenensitoT pecypcbl 1
OLEeHUBAIOT pe3ynbTaTbl AesATenbHOCTU npeanpusaTua. ODyHKUUMM opraHa, OTBETCTBEHHOrO 3a MpUHATUE
onepaunoHHbIX peLleHui, BeinonHaeT MNMpasnexuve Mpynnbl.

PaspaGoTka 1 yTBepxaeHue cTpaTervii, aHanus CUTyauuu Ha PbiHKE, OLEHKa PUCKOB, creuuanvsMpoBaHHble
WHBECTULMMN, U3MEHEHUsI TEXHOSIOMMYECKOTro NpoLiecca, Lienu U NpruopuTeThl Bbinn onpeaeneHsl U oLeHEHb B CBETe
TeKyLlen CTPYKTypbl CerMeHToB Ipynnbl, B KOTOpon «[1oporo6y» €OUHCTBEHHBIA OMepaLyoHHbIA U OTYETHBbIN
CErMEHT, KOTOpbIA MpeacTaBnsieT coGor NPOU3BOACTBO U COLIT XxuMuyeckux yaobperuin OAO «[oporobyx»;
«[Mpoyee» npeacTaBnseT cobon onpeaeneHHble NOrMCTUYECKUe onepauum U YCIyru.
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CermeHThl I'pynnbl npeacrtaenAarT coboi cTpaTtern4yeckume 6VI3HeC-eL'J,VIHVIL|,bI, KOTOpbIe OﬁCJ‘Iy)KVIBa}OT Pa3nnYHbIX
3aKa34yMKOB. YHpaBneHme TakKnMun 6VI3H€C-e/.'J,VIHVIU,aMVI ocyulecTBnAaeTca oTaenbHO, TakK Kak Ka)Xxgad n3 HUX nMeet
0CObYI0 3HAUNTENBHYIO CTPYKTYpY B13Heca 1 puckoB.

BbICLUMI OpraH, OTBETCTBEHHbIN 3a NPUHATUE ONEepPaLVNOHHbIX peLleHui, aHanmanpyeT UHAHCOBYIO MHGOPMaLNIO
no cerMeHTaM, NOAroTOBMNEHHY Ha ocHoBaHun MC®O, BkntoYas BbIpyYKy OT Npoaax v nokasatens EBITDA.

BbicLuMi opraH, OTBETCTBEHHbIN 3a NPUHATUE ONEPaLMOHHBIX PELLEHUA, OLleHUBaET pe3ynbTaThbl KaXA4oro CermeHTa
Ha OCHOBaHWW nokasaTenein onepaurMoHHOW NPUBLINK, CKOPPEKTUPOBAHHON Ha CyMMY amMopTU3auMn OCHOBHbIX
CPeAcTB M HemaTepuasibHbIX akTMBOB, NPMOLINKM MK YObITKa OT KypCOBOW pasHWLbl, MPOYMX HEAEHEeXHbIX U
ypesBblyaiHbix ctaTten (EBITDA). Mockoneky EBITDA He sBnsieTca cTaH4apTHbIM Noka3aTenem AesATenbHOCTM No
MC®O, npuHsToe B 'pynne onpenenenne EBITDA mMoxeT oTnnyaTtbcsi OT onpeaeneHns, NCnofb3yeMoro B Apyrnx
KOMMaHMUSIX.

MHdopmaumsa no oT4EeTHLIM CermeHTaMm 3a AeBATb MecsLueB, 3akoHumBLLnecs 30 ceHTabps 2014 r.:

Hoporo6yx Mpouee UTtoro
Bbipyuka no cermeHtam 12 226 537 12 763
Wckntoyaemble BHYTPUCETMEHTHbIE B3aMMOpacyeTbl (52) (505) (557)
Bblpyyka TpeTbumM nmuam 12 174 32 12 206
EBITDA 2 800 (23) 2777

MHdopmaumsa no oT4eTHLIM CermeHTaMm 3a AeBATb MecsLueB, 3akoHumBLLUMecs 30 ceHTabps 2013 r.:

Hdoporo6yx Mpoyee Utoro
Bbipydyka no cermeHTam 13 444 578 14 022
HcknioyaemMble BHYTPUCErMEHTHbIE B3aVMOpacyeTbl (51) (476) (527)
Bbipyuka TpeTbum nuuam 13 393 102 13 495
EBITDA 3929 (36) 3893

Csepka EBITDA 1 npubbinun 4o HanoroobnoxeHus:
[eBsATb MecsiLeB, 3aKOHYMBLUMECH

30 ceHTAGOpA 30 ceHTAGOpA
2014 r. 2013r.
MpnbbINb A0 HAaNoroobnoXxeHns 2782 4211
Jonsa B npubbinu MHBECTULMIA, YYUTLIBAEMBIX METOL0M
AONeBoro yyactus (131) (84)
Pacxogbl no npoueHTam 280 325
MpubbInb OT NpoAaXN MHBECTULUIA (30) (5)
PurHaHcoBbIE [ox0abl / pacxoabl 68 (689)
OnepauuoHHas NpUobINb 2 969 3758
AMOpPTU3aLUsa OCHOBHbIX CPeacTB 410 391
(MprBbINb)/ yOBITOK NO KYPCOBOW pasHULe (614) (288)
YObITOK OT BblObITUS OCHOBHbIX CPEACTB 12 32
WToro kKoHconuanpoBaHHbIM Nnokasatenb EBITDA 2777 3893

MHdbopMmauus o reorpadmyeckmx obnacrsix:

[deBAaTb MecsiueB, 3aKOHYMBLUNECH

30 ceHTAOpPA 30 ceHTAGpPA
2014 . 2013r.

Bbipyyka
Poccus 4643 4 260
CTtpaHbl EBpocoto3a 857 1132
CHI 3086 3919
CLUA v KaHapa 268 253
JlatnHckas Amepuka 2740 2 649
Kutan 486 98
Asusa (He Bkrtovas Kutain) 126 293
Opyrve pernoHol - 891
Utoro 12 206 13 495

AHanus BbIPY4KM NpoBOOMIICA HA OCHOBaHUN MECTOHaxoXXaeHus n0KynaTene|7|.

Bbipyyka oT npogaxu xmumudecknx yaobpeHnuii coctaBnsaeT 96% ot obuew Boipyyky (2013 r.: 96%).
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5 PacyeTtbl n onepauuun co cBA3aHHbIMUN CTOPOHaAMu

lMoHsTNE «CBSA3aHHbIE CTOPOHbI» COOTBETCTBYET onpeaeneHnto B MCOO (IAS) 24 «PackpbiTue nHdopmaumm o
CBSI3aHHbIX CTOpOHax». CTOPOHbI OOLIYHO CHMTAOTCH CBA3a@HHbLIMW, €CMW OfHa U3 CTOPOH MMEET BO3MOXXHOCTb
KOHTPONMPOBaTb APYryl CTOPOHY, HAXOAUTCS NOA COBMECTHLIM KOHTPOMIEM MITNM MOXET OKa3sbiBaTb 3Ha4YMTENbHOE
BMUSIHME Ha MNPUHMMaemble €1 pelleHus Mo Bonpocam (UHAHCOBO-XO3ANCTBEHHOW OEATENbHOCTU UNn
OCYLLECTBNATbL 3a Het oblwmi KoHTponb. [Mpu pelleHnn Bonpoca O TOM, SIBNSATCA N CTOPOHbI CBA3@HHbLIMMU,
NPUHYMaEeTCs BO BHUMaHUE XapakTep B3avMOOTHOLLEHUI CTOPOH, @ He TONbKO MX topugnyeckas dopma.

XapakTep B3anMOOTHOLLEHWUIA C TEMU CBA3AHHBLIMU CTOPOHaMK, € KOTopbiMuy ["pynna ocyLiecTBnsAna 3Ha4uTenbHble
onepaumm unu umeeT 3HaunTenbHoe canbao Ha 30 ceHTs0psa 2014 n 31 nekabpsi 2013 rr., nogpobHO onucaH ganee.

Canbgo pac4eToB K onepaunn co cBA3aHHbIMWA CTOPOHaMUM BKIKOHAKT crenyruimne CtaTbu:

i PacueTbl co cBA3aHHBLIMU CTOPOHaMMU:

Cratbs oT4yeTa O (hMHAHCOBOM 30 ceHTAGpA 31 pekabps
NoONoOXeHUn Mpum. Xapaktep B3aMMOOTHOLLUEHUN 2014 r. 2013r.
[ebuTopckas 3agomKeHHOCTb 7 MaTepuHckasa komnaHms 68 -
nokynartenen n 3akas4nkos KomnaHuu nog obwum KOHTponem 1117 45
ABaHCbI BblgaHHble KomnaHuu nog 00WwmmM KOHTponem 121 147
MaTepuHckas koMmnaHusi 275 63
MpouenTs! k nony4enmio KOMI‘ISHVIVI nog oMM KOHTPOeMm 2491 2 493
MHBecTMUMM, yunTbiBaeMble
METOL4OM J0SIEBOr0 y4acTus 10 KomnaHum nog o6LIMM KOHTPONEM 2113 1982
3aiiMbl BbiOAHHbIE MaTtepuHckasa komnaHus 5495 3770
KomnaHum nog obwum KOHTponem 19 203 16 204
Kpeautopckas 3a00SmKeHHOCTb MaTepuHckas KoMnaHusi 3) (15)
nocTaBLUMKaM U nogpsgvmkam KomnaHuu nog obwum KOHTponem (47) (64)
ABaHCbI NONy4eHHbIe KomnaHumn nog o6wum KoHTponem (132) (547)
MHBecTuumm, npegHasHavyeHHbIe
Ans Toprosnu (obnuraummn)* MaTepuHckasa koMmnaHums 360 1010

* AHBECTMLMM OTpPaXeHbl N0 CNpaBeannBoi CTOUMOCTU.

ii OnepaumMm co CBAA3aHHbLIMW CTOPOHaMM

OeBaATb MecsiueB, 3aKOHYMBLUNECA

30 ceHTAOpPA

30 ceHTAGpPSA

Cratbs OT4YETa O COBOKYNHOM Aoxofe XapakTep B3aMMOOTHOLUEHUN 2014 . 2013 .
MaTepuHckasa komnaHus 20 54
Bblpyyka OT NpoAaxu npoynx ToBapos, KomnaHuu nop, oowmm
OoKasaHwe ycrnyr KOHTpOnem 8144 8 522
Jonsa B NnpubbINn NHBECTULINIA, KomnaHuu noa obwmm
yYnTbiIBAEMbIX METOA0M [0MEBOro yyacTus KOHTpOnem 131 84
3akynku cblpbs 1 MaTepuanos MaTtepuHckaa komnaHus (412) (51)
KomnaHuu noa o6wum
KOHTPOSIEM (1015) (1135)
Ycnyrn TpaHCNOPTHBIX NPeAnpuUATUn KomnaHuu nog o6wum
KOHTPOSIEM (199) (263)
lMpoueHTbI nosy4eHHble MaTtepuHckaa komnaHus 322 165
KomnaHuu noa o6wum
KOHTpONem 1020 1053
6 [leHeXHble cpeAcTBa U UX 3KBUBarneHTbl
30 ceHTAOpPA 31 pekabps
2014 r. 2013r.
[eHexHble cpecTBa B kacce U Ha GaHKOBCKMX cyeTax B pybnsx 126 295
[eHexHble cpeacTea B gonnapax CLUA Ha 6aHKOBCKUX cyeTax 3853 247
[eHexHble cpecTBa B €éBpO Ha GaHKOBCKMX cHeTax 141 26
UToro aeHexHble cpeacTBa U UX SKBUBANEHTbI 4120 568
Be30T3biBHbIE GaHKkOBCKME Aeno3uTbl B gonnapax CLUA - 767
WToro 4120 1335

[eHexxHble cpeACcTBa U MX 3KBMBANEHTLI BKIOYAKOT CPOYHbIE Aen0o3unTbl B cymMe 2 782 pyb. (31 aekabps 2013 r.: 58 py6.)
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7 Oebutopckasa 3afo0fmKeHHOCTb

30 ceHTAGpPA 31 pgekabps

2014 r. 2013rr.

[ebuTtopckasi 3a40/mMKEHHOCTb NOKynaTenen u 3akas4vymkoB 1348 120
[MpoueHTbl K NonyyYeHno 2680 2 668

3a Bbl4eTOM pe3epBa nog obecLeHeHne (45) (45)
Utoro chmHaHCOBLIE aKTUBbI 3983 2743
ABaHCbI BblJaHHblE 168 279
Hanor Ha go06aBneHHy0 CTOMMOCTb K BO3MELLIEHWNIO 684 651
Hebutopckasi 3a40MKEHHOCTb MO MPOYMM Hanoram 56 29
3a Bbl4eTOM pe3epBa nog obecLeHeHne (290) (4)
Utoro nebutopckasn 3agomkeHHOCTb 4601 3698

CnpaBe,qnleaﬂ CTOMMOCTb }J,e6VITOpCKOI7I 3a0JKEHHOCTU CylWeCTBEHHO He OTnn4yaeTca OT ee GanaHcoBon
CTOMMOCTHU.

8 3anachl
30 ceHTAGpPA 31 pekabps
2014 . 2013r.
Cblpbe, MaTepuarbl U 3anacHble 4acTu 1400 1144
He3aBepLueHHoe Npon3BoaCTBO 91 87
"oToBasi npoaykuus 39 168
1530 1399

9 OcHOBHbIe cpeacTBa

OcHOBHbIE cpencTtea M OTHoCALaACA K HAM HaKonneHHaa aMmopTu3auna BKO4atoT:

2014 . 2013rr.

BanaHcoBas ctoumocTb Ha 1 sHBaps 4623 4671
Moctynnenus 481 376
Bbi6bITUS (12) (32)
AmMopTnsaums 3a nepuog (410) (391)
BanaHcoBasa ctoumocTb Ha 30 ceHTAOpPA 4 682 4624

10 WUHBecTULUKN, yYUTbIBaeMble METOAOM AO0SIEBOro yyacTtus

2014 . 2013r.

OcTaTtok Ha 1 AHBapA 1982 1 860
Honsa npnbbinm / (ybbiTka) 4O HanoroobnoxeHus 131 84
OcTaTtok Ha 30 ceHTAGOpA 2113 1944

Hwxe npeacraeneHa nHdopmaums no coctosiHnio Ha 30 ceHTabpsa 2014 roga n 31 gekabps 2013 roga o gonsix
yyactus [pynnbl B €e OCHOBHOWM acCoLMMPOBaHHOW KOMMaHuM 1 06obLeHHas nHopmaums o ee PUHAHCOBbIX
nokasarernsx, Bkiovas obLLyo CyMmMy akTMBOB, 0693aTeNbCTB, BbIPYYKY, MPUObIb UK YObITOK:

30 ceHTa6ps 2014:

UToro aktuBbl Utoro Bbipyyka [MMpubbinb/ MpoueHT CtpaHa
HaumeHoBaHue ob6s3aTenbLCcTBa (yObITOK) yYyacTtusa perucrpauuu
000 «banTtTpaHc» 5240 1791 1980 375 35% Poccus
31 pekabps 2013:
WToro MNpubbInb/ MpoueHT CtpaHa
HaumeHoBaHue MWToro aktTuBOoB 00513aTENbLCTB Bbipyyka (y6bITOK) yyacTusi  perumcrpauuu
000 «banTtTpaHc» 4670 1912 2232 349 35% Poccus
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11 Kpeautopckas 3af0lKeHHOCTb

30 ceHTAGpPA 31 pgekabps
2014 r. 2013 r.
3a40/mKeHHOCTb NOCTaBLUMKaM 1 noapsavmMkam 587 362
Kpegutopckasi 3agomKeHHOCTb No AMBMAEHOAM 8 7
Utoro chmHaHCOBLIE 0bsi3aTenbLCTBa 595 369
3ag0mKeHHOCTb Nepes NepcoHanom 210 193
HauncneHHble 00a3aTenbLCTBa U NpoYdne KpeamTopsbl 17 9
Utoro kpeauTopckas 3aA0MmKeHHOCTb U HAYUCTIEHHbIe
pacxoabl 822 571
12 KpaTKOoCpO4HbIe U [ONrOCPOYHbIe KpeauTbl U 3auMbl
B cocTaB KpeguToB 1 3aliMOB BXOOAT crieaytoLime:
30 ceHTAGpPA 31 pekabps
2014 r. 2013r.
KpeauTHble NuHum - 655
CpoyHble KpeanTbl 1 3aiMbl 12 604 4909
12 604 5564
Cpoku noratleHus KpeauToB 1 3aiMoB ["pynnbl npeAcTaBneHbl HAXE:
30 ceHTAGpPA 31 pgekabps
2014 . 2013r.
KpeanTtbl 1 3aliMbl CO CPOKOM MOralLeHUs:
- o 1 ropa 788 655
-otr1pa05nner 11 816 4 909
12 604 5564

I'pynna He BeaeT ydert onepauun Xe[pKMpoBaHUA U HE 3aknyana HUKakux OOroBOPOB O XE4KMPOBaHUM CBOMX

0ba3aTenbLCTB, BblpaXXeHHbIX B UHOCTPAHHOW BantoTe, U pUCKa M3MEHEHUS NPOLIEHTPLIX CTaBOK.

Hwxe npuBoanTca kpaTkas MHOpMaLmMs 0 3HAYUTENBHbIX OCTaTKax Mo KPaTKOCPOYHbLIM KpeauTam 1 3anmam:

30 ceHTAGpPA 31 pgekabpsa
2014 . 2013r.

KpaTkocpouHble KpeauTbl U 3aliMbl
B ponnapax CLUA
KpeauTbl ¢ ouKCMpoBaHHOM NPOLEHTHOM cTaBkon Ao 3,95%
roaoBbIX 788 -
KpeaunTbl ¢ (hMKCMpOBaHHOW NPOLEHTHON CTaBkon oT 5,2% Ao
6,75% rogoBbIX - 655
UToro kpaTkocpo4Hbie KpeauTbl U 3aMMbl 788 655

Hwxe npmMBOAUTCA KpaTKada I/IH(*)OpMaU,I/Iﬂ O 3Ha4YnUTENbHbIX OCTaTKax No AONroCpOoYHbIM KpeauTtam un 3anmam:

30 ceHTAGOpPA 31 pekabpsn
2014r. 2013r.

JonrocpoyHble KpeauTbl U 3aUMbl
B ponnapax CLUA
KpeauTtbl ¢ nnaBatoLLer NpoLeHTHon ctaBkon oT 1M LIBOR+3,8%
1o 5,5% rogoBbix - 4 909
KpeauTbl ¢ nnasatoLwen npoueHTHon ctaskon 3M LIBOR+3,55%
0o 3,7% rogoBbIX 11 816 -
UToro nonrocpoyHble KpeauTbl U 3aUMbl 11 816 4 909
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Mo yactun KpeaUTHbIX cornawlueHumn YCTaHOBJIEHbI TpesOBaHVIﬂ no nogaep>aHuto prnnoﬁ MWUHUMAIbHOIo YpOBHA
YUCTbIX aKTUBOB. HeKOTOprMVI KpeauTHbIMM COornaweHnaMn npengycMmoTpeHo 00sa3aTenbLCTBO 3aeMiumKka Mo
nognepXxaHnw onpeaerieHHoro pasmepa I'IOCTyI'IJ'IeHVII;I Ha c4eTa, OTKPpbIiTble B 63HKaX-er}J,VITOan. CornacHo
HEKOTOpPbIM KpeAWUTHbIM cornaleHnam 0aHkM umetoT npaBo AOOCPOYHOro I/ICTpe6OBaHVIF| Kpeaouta B Ccly4ae
HEBbLIMOMHEHNsT UNN HeHaanexallero BbIMNOMHEeHUs 3aeMLUKOM 065a3aTenscTB nepen 6aHKoM. er,EWITHbIe
cornawleHna Takxe nogpasymMmeBaloT npaso 6e3akuenTHoro cnucaHusi COOTBETCTBYOLLIMMNU GaHkaMu co c4eToB,
OTKPbITbIX OOJKHUKAMKN B TaKUX BaHkax, C Lenbio norallieHunst KpeanToB U 3alMOB.

13 ®PuHaHcoBble goxoAabl / (pacxoabl), HETTO

[OeBATb MecsiLeB, 3aKOHYMBLUNECA

30 ceHTAGpA 30 ceHTAGpA

2014 r. 2013 .

[MpoueHTbl K NoNyyYeHnto No 3arMMam BblgaHHbIM U 4eno3nuTam 1479 1270
OunBnaeHapbl kK nony4yeHnto - 1
Komuceunsa 3a npegoctaBneHve KpeauToB 30 -
MpubbInb NO KypCcoBbIM pasHuuam 814 437
YBbITOK N0 KYPCOBbLIM pasHuuam (2.391) (1019)
(68) 689

14 Mpouue onepauunoHHble goxoAabl / (pacxonbl), HETTO

[HeBATb MmecsiLeB, 3aKOHYUBLUMECA

30 ceHTAGpPA 30 ceHTAGpA

2014 . 2013r.

Pacxogpbl Ha 6rnaroTBOpUTENLHOCTD (69) (73)
Mpoune poxoppl / (pacxoabl) 34 73
MpunGbLINb NO KYpCoBLIM pasHMLLaM 3700 1259
YBbITOK MO KYPCOBbLIM pasHuLuam (3 086) (971)
579 288

15 MpubbINb Ha akuUo

MpubbINb Ha akuul paccyUTbIBAETCA NyTEM AENeHWsi YMCTON Mpubbinu, npuxoasLlencs Ha yyacTBYHOLIUX B
NpMGbLINKU aKLUMOHEPOB, HA CPEAHEB3BELLEHHOE YMCITO OObIKHOBEHHbIX U NMPUBUNETMPOBaHHBIX akUMI, HAXOASALLMXCS
B o6palleHnn B Te4YEeHMEe OTYETHOMO Neproaa, 3a UCKMYEeHNEM CpeaHEB3BELLEHHOIO YMcna 0ObIKHOBEHHBIX akLMM,
nprobpeTeHHbIX KoMnaHuen nnm ee AOYEPHUMU KOMMNAHUSIMU, U OTPaXEHHbIX KaK BblKyrieHHble COOCTBEHHbIE
akuuu.

[JeBATb MecslueB, 3aKOHYUBLUNECH

30 ceHTAGpPA 30 ceHTAGOpA
2014 . 2013r.

CpeaHeB3BELLUEHHOE YUCTIO BbIMYLLEHHBIX OObIKHOBEHHBLIX Ak 721 182 860 721 182 860
CpeHeB3BELLUEHHOE YNCTIO BbIMYLLEHHbLIX NPUBUITEMMPOBAHHBIX aKLUNA,
obnagaowmx npaBamm yyacTtusi 154 256 400 154 256 400
Utoro cpeaHeB3BELIEHHOE YUCHO BbINYLEHHbIX aKLui,
obnagawlwmnx npaBamMm yvyacTtus 875 439 260 875 439 260
MpnbbINb 3a OTYETHLIN Nepuos 2204 3338
BasoBasi n pa3zBogHeHHasi NpUOLINb Ha akuMio (BbipaXeHHasi B
pyonsix), npuumnrtarowiaca co6cTBeHHMKaMm KomnaHum 2,52 3,81

16 Hanor Ha npuGLINb
,U,eBiITb MecsiueB, 3aKOH4YUBLUNecCs

30 ceHTAGpPA 30 ceHTAGpPA

2014 . 2013r.

Pacxogpbl no Hanory Ha NpuobINnb — TeKyLme 622 876
BosmelLeHre No OTNOXEHHOMY Hanory — BO3HUKHOBEHMWE U

YMEHbLUEHNE BPEMEHHbIX PasHuL, (44) 3)

Pacxoabl no Hanory Ha NpuGbINb 578 873

10
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17 YcnoBHble u AOroBOpHLIE obs3aTtenbCcTBa U onepaunoHHble PUCKHN

i CynebHble pa3bupatenbcTBa

B xope TeKyLU,eVI peatensHocTn [pynne nepuoguyeckn NpeabsBsTCA WCKOBbIE Tpe6OBaHVIF|. Mcxogoa us
COOCTBEHHbIX OLIEHOK, a Takke pekomeHgaummn BHYTPEHHUX N BHELUHUX npodeccnoHanbHbIX KOHCYJbTaHTOB,
pyKoBOACTBO CHUTAET, YTO OHM He npuBeayT K Kakum-nun6o CyulleCTBeHHbIM y6bITKaM.

i YcnoBus ocyulecTBneHus gesatenbHocTn Mpynnbi

pynna ocyLllecTBnseT CBOKW AeATenbHOCTb npeumyluecTBeHHo B Poccuiickon ®epepaumm. CoOTBETCTBEHHO, Ha
BusHec pynnbl OkasbiBaKOT BAMSHWE 3KOHOMMKA M DMHaHCOBbIE pbiHKM Poccunckon ®epepauum, KOTOPbIM NPUCYLLIM
HeKoTopble CBOVCTBA pasBMBaloLLErocsl pbiHka. [paBoBasi, Hamorosas v agMUHUCTPaTUBHAA CUCTEMbl NMPOOOSTHKa0T
pasBMBaTbLCH, OAHAKO COMPSPKEHbl C PUCKOM HEOAHO3HAYHOCTW TOMKOBaHWA WX TpebGoBaHWM, KOTOpble K TOMY e
noABepXeHbl YacTbiM U3MEHEHUsIM, YTO BKyne C ApPYrMMW OpUaNYECKUMU U (bUcKanbHbIMK nperpagammn cosgaeT
pononHuTenbHble Npobnembl Ana npeanpuaTui, Bedywmx 6usHec B Poccuiickon ®epepaumm. [peactaBneHHas
KOHCONMuAMpOBaHHasi 1HaHCOBas OTYETHOCTL OTpaxaeT TOYKY 3peHNs PyKOBOACTBA Ha TO, Kakoe BIMAHME OKasblBaloT
ycnoBus BegeHusi GusHeca B Poccuiickon ®depepaummn Ha OeATENbHOCTb M (PMHAHCOBOE MorioxeHve [pynnbl.
PakTnyeckoe BNMsHME ByayLLMX YCOBUI XO3ANCTBOBAHNS MOXET OTNMYATLCHA OT OLIEHOK MX PYKOBOACTBOM.

iii YcnoBHble HanoroBble o6s13atenbcTBa B Poccuiickon ®epepaunmn

Hanoroeas cuctema Poccuiickon ®egepaumm NpoaoiKaeT passmBaTbCs U Xapakrepusyetca 4actbiMU U3MEHEHUAMN
3aKoHoAaTemNbHbIX HOPM, OoduuManbHbIX pasbACHEHUA W© Cy/J,eGHbIX pELLEHMI, KOTOpblE BpeMeHamMun SABMAOTCS
npoTMBopeYnBbIMA, YTO 4ONYCKaeT NX HEO4HO3HAa4YHOEe TONKOBaHWE pasnnyHbIMXA HanoroBbiMn opraHamMmu.

lMpoBepkamyM U paccrnefoBaHNSAMM B OTHOLLUEHUM MPaBUIIbHOCTU WCHUCIIEHUS HArOroB 3aHMMAlOTCH HECKOIbKO
perynmpyroLLmMx OpraHoB, MMEIOLLIMX NPaBO Hanaratb KpynHble Wwrpadbl n HaunenaTb neHw. MNpaBunbHOCTb MCHUCTIEHNS
HaroroB B OTYETHOM MEepUoAEe MOXET ObITb MPOBEPEHA B TEYEHWE TPEX NOCNEaYILMX KaneHAapHbIX NET, OQHAKO Npu
onpeaeneHHbIX 0OCTOATENbCTBaxX 3TOT CPOK MOXET ObiTb yBenuyeH. B nocnegHee Bpems npaktvka B Poccuiickon
defepauym TakoBa, YTO HAMOrOBbIE OPraHbl 3aHMMatoT Bonee XeCTKyo MO3ULMIO0 B YaCTW MHTeprpeTaumm 1 TpeboBaHun
cobnogeHns HanoroBoro 3akoHo4aTenbCTBa.

C 1 aHBapsa 2012 roga BCTYNWro B CuUry HOBOE 3aKOHOAATENbCTBO O TpaHCEPTHOM LieHOOOpasoBaHWK, KOTOpoe
CYLLIECTBEHHO MOMEHSASO npaBuna no TpaHcgepTHOMY LieHoobpa3oBaHMio, COMM3MB UX C MPUHLMMAMU OpraHu3aLmm
3KOHOMUYECKOrO COoTpyaHudecTBa u passutns (OECD), HO Takke co3gaBas AOMONHUTENBHYH HEONpeaerneHHOCTb B
CBSI311 C NPaKTUYECKNM MPUMEHEHNEM HANOrOBOro 3aKOHOAATENBCTBA B ONPEAENEHHbIX CryYasX.

HoBble npaBuna TpaHcdepTHOro LeHoobpa3oBaHus 06A3bIBaOT HanoronnaTenbWyKOB NOATrOTOBUTL AOKYMEHTaLMIo
ONsi KOHTPONMUPYEMbIX COENOK M onpefensieT HOBble MPUHLMMbI U MEXaHU3Mbl Ansl HAYUCIIEHUS OOMOMHUTENbHBLIX
HaroroB 1 MNPOLIEHTOB, ECMM LiEHbI B KOHTPONMPYEMbIX CAENKAaX OTMYATCA OT PbIHOYHBLIX. HOBbIE NpaBmna UCKIioumMm
20% ueHoBYlO 30HY Oe3onacHOCTW, KoTopasi CyllecTBoBana npu npegblayliyMx npaeunax no TpaHchepTHoMy
LeHoobpa3oBaHMIo, KOTOpble NPUMEHSNUCE K caenkamM No COCTosiHMI0 Ha 1 Ao 31 gekabps 2011 roga.

HoBble npaBuna TpaHchepTHOro LieHo0bpa3oBaHWs NPUMEHSIIOTCS MPEVMMYLLIECTBEHHO K caenkam B 06nacTv BHELLHeN
TOProBMM Mexay B3anMO3aBUCUMBIMM NWLAMK, @ Takke K caenkam B 00nacTu BHeELHEW TOProBnun Mexay
HE3aBNCUMbIMW CTOPOHaMW B CrlyyasiX, YCTaAHOBMIEHHbIX HanoroBblM kogekcom P®. B pononHeHve, npaswna
NPYMEHSIOTCH K BHYTPEHHMM CAENKaM MeXay B3aumMo3aBUCMMbIMY NLamMm, ecnv obLasa rogosas CymmMa Caernok Mexay
OOHUMM M TEMU Xe NLaMK NpeBbILLaeT onpeaeneHHbin yposeHs (3 mnpa. pyo. B 2012 roay, 2 mnpa. pyb. B 2013 roay,
1 mnpa. py6. B 2014 rogy n 1.4.)

nOCKOﬂbe npakThka npuMeHeHuna HOBbIX npaBuil No TpchcbepTHomy u,eHoo6pasoBano HanorosbiIMn opraHamun u
CcygamMmmn OTCYyTCTBYET, TPYAHO CNpOrHo3npoBaTb ahbdeKT NPUMEHEHNS HOBbLIX TPaHCHEPTHLIX MPaBUI Ha OaHHYL0
KOHCONMAONpOBaHHYHO CbMHaHCOBy}O OTYETHOCTb.

[DaHHble obcTosATENBCTBA MOYT MPUBECTM K TOMY, YTO Harnorosble puckv B Poccuiickoii ®egepauumn GyayT ropassno
Bblle, YeM B ApyrMx cTpaHax. PykoBoActBo Ipynnbl, UCXOAS U3 CBOErO MOHUMAaHWSI MPUMEHWMOIO POCCUIACKOTO
HarloroBOro 3akOHOAATENbCTBA, O(ULMAbHBIX Pa3bsCHEHUA U CyAeGHbIX PELLEHWIA, CUYUTAET, YTO HaroroBble
06513aTENBCTBA OTPAXKEHbI B afeKBaTHOW cymMMme. TeM He MeHee, TPaKTOBKA 3TWX MOJSIOXKEHU COOTBETCTBYIOLLMMU
opraHamm MOXeT GbITb MHOA 1, B CIy4ae eCriv OHU CMOTYT ioKa3aTb NPaBOMEPHOCTL CBOEN MO3ULMM, 3TO MOXET OKa3aTb
3HaUMTEbHOE BIUSIHUE HA HACTOSILLYIO KOHCOMNWANPOBAHHYH (DMHAHCOBYIO OTYETHOCTb.

PyKOBO,EI,CTBO prnnbl nonaraeT, 4YTO COOTBETCTBYHLUME MOJIOKEeHUA 3aKoHodaTeNbCTBa WHTEpnpeTupoBaHbl UM
KOPPEKTHO U, YTO NOo3nuua prnnbl, NPpUHATaA B YacTW Harorosoro, BasfilOTHOrO M TaMOXXEeHHOro 3akoHOoOaTeNnbCTBa,
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lMpumeyaHusi K KOHCOIUOUPOBAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ¢ghuHaHcoeoU
uHghopmayuu 3a deesimb Mecsiyes, 3akoH4Yuewuxcsi 30 ceHmsn6bpsi 2014 2. (HeaydupoeaHHbIe
daHHbI€)

(8ce cymmbI 8bipaykeHbl 8 MUIUOHAX POCCULICKUX pybrel)

6ynet obocHoBaHa. CooTBeTCTBEHHO, Ha 30 ceHTAOPsA 2014 r. pe3epB Ha NOTeHUMasibHble HaroroBble 0bs3aTenscTea
He Hauucnsancsa (31 pekabps 2013 r.. pesepB He Hauucnancs). Mo oueHke pykoBoacTBa, y [pynnbl OTCYTCTBYHOT
0bs3aTenbLCTBa No HaNoroBbIM PYCKaM, 3a UCKIIOYEHUEM ManoBEPOSATHBIX.

iv  Bonpocbl oxpaHbl OKpyxatoLien cpenbl

MpupopooxpaHHoe 3akoHogaTenscTBO B Poccuickon ®egepaummn npoporkaet passmBaTbes. [pynna nposoauT
NepUoaNYECKyto OLIEHKY CBOMX 006a3aTenbCTB, CBA3aHHbLIX C OXPaHOW OKpyxatowen cpeapl. Mo mepe BbigBNeHWs
06A3aTenbCTB OHW He3aMeanuTenbHO OTPaxalTcs B OTYETHOCTW. oTeHumanbHble obs3aTenbcTBa, KOTopble
MOryT BO3HUKHYTb B pe3ynbTaTe U3MeHeHUs CYLLEeCTBYIOLLEro 3akoHoAaTeNnbCTBa N HOPMATUBHBIX aKTOB, a TaKke
B pe3ynbTaTte cyaebHON NpakTMKN He MOryT BbiTb OLEHEHbI, XOTS M MOryT OKa3aTbCs 3Ha4YMTenNbHbIMU. PyKoBOACTBO
Ipynnbl cyMTaeT, YTO B TEKyLYMX YCNOBMAX W C Y4eTOM [EeVCTBYIOLLEro 3akoHOoAaTenbCTBa He MMeeTcs
3Ha4MTEnNbHbIX 06513aTENLCTB, CBA3aHHBIX C HAHECEHNEM YyLepba OKpyxatoLlen cpeae.

18 CnpaBegnuBasi CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB

CnpaBeanvMBasi CTOMMOCTb npefcTaBnsieT cobol LieHy, KOTOPYI0 MOXHO 6bIfio 6bl BbIPYYMTb OT NPOAaXK akTMBa
1Ny Npuwnock 6bl yNnaTuThb € Lenbio nepefaym obsisaTenscTBa B pamkax 06bl4HOW CAENKN, COBEPLLEHHOW MexXay
y4YaCTHMKaMW pblHKA Ha OaTy OUEeHKW. Haunyywwum noaTeBepXaeHVeM CnpaBeanvBOi CTOMMOCTU SBNSETCs
KOTMpyeMasi Ha aKTUBHOM PbIHKE LieHa (PMHaHCOBOrO MHCTPYMEHTA.

®PUHaHCOBLIE WHCTPYMEHTbI, OTpaXaemMble nNo cnpaBep,nMBoﬁ CTOMMOCTMU. VHBeCcTMUmK, npegHasHa4YeHHble And
TOProesn, MHBECTULIUN, UMEKOLLIMECA B HAnM4nm ana npoaaxkn,  npon3BoaHbIe (*)VIHaHCOBbIe WHCTPYMEHTbI OTpaXKatoTCA
B KOHCOJ'IWJMpOBaHHOVI OT4YETHOCTU O CbVIHaHCOBOM noJs1oXXeHunn no CI'IpaBe,D,J'IVIBOI;I CTOMMOCTMW.

lpynna packpblBaeT (OUHAHCOBbIE WMHCTPYMEHTbI, YYUTHIBAEMbIE B KOHCONUOMPOBAHHOM OTYeTe O (DUHAHCOBOM
MONOXEHWM MO CMpPaBeafIMBON CTOMMOCTM MO TPEXYPOBHEBOW MEPapxXuM OLEHKW CrpaBeasiMBoA CTOMMOCTV B
cootBeTcTBUM ¢ MCDO (IFRS) 7, DUHAHCOBbLIE MHCTPYMEHTbI: PaCKpPbITUE MHOPMALIMW.

YpPOBHU MEpapxum OLEHKN CrnpaBearnMBON CTOMMOCTW, MPeayCMOTPEHHble Ars  Krnaccudukaumm cnpaBeasiBow
CTOMMOCTW, BKITIOHAIOT criegyoLlee:

YpoBeHb 1: KOTUPOBanbHasi LieHa Ha aKTUBHOM PbIHKE;

YpoBeHb 2: METO[ OLIEHKW, FOE B KAYECTBE BXOASLLMX NEPEMEHHBIX UCTONb3YHTCS AaHHbIe HabnoaaeMblX PbIHKOB;
YpoBeHb 3: MeTof OLEHKM, FAe B Ka4ecTBe BXOOSLLUMX MEPEMEHHbIX WCMOMb3YTCS B TOM 4YuCne AaHHble
HeHabnogaeMblX PbIHKOB.

Bce umetowmecss B Hanuymu Ans Npodaxu U TOproBnu MHaAHCOBbLIE MHCTPYMEHTbI ['pynnbl Gbiny BKIOYEHB! B
kaTeroputo ypoBHsi 1 B cymme 510 py6. (31 aekabpsi 2013 r: 1 238 py6.).

Y [pynnbl HET OpyrMx (OUHAHCOBBLIX MHCTPYMEHTOB, CMpaBeanvMBasi CTOMMOCTb KOTOPbIX Obira Obl onpegeneHa Ha
BXOAALLMX NEPEMEHHDBIX, KPOME KaTeropum yposHs 1.

[eHexHble cpeacTBa M UX SKBUBASEHTbI OTPAXAKTCA MO aMOPTU3NPOBAHHOW CTOMMOCTW, KOTopasi NpubnmManTensHoO
COOTBETCTBYET UX TEKYLLEWN cCnpaBeasniMBo CTOMMOCTH.

QduHaHco8ble akmuebl, ompaxaemble Mo aMopmu3uposaHHOU cmoumocmu. CrnpaBeanvueBas CTOMMOCTb
WHCTPYMEHTOB C MraBaloLLei MPOLIEHTHOW CTaBKoW OObIMHO paBHa ux OanaHcoBor ctoumocTu. OueHoyHas
crnpaBeanvBas CTOMMOCTb MHCTPYMEHTOB C (PUKCUPOBaHHOW MPOLIEHTHOM CTaBKOW OCHOBbIBaeTCA Ha MeTode
OVCKOHTUPOBaHUSI OXXuaaeMbix OyayLIMX AeHEXHbIX NMOTOKOB C NPMMEHEHNEM OENCTBYHOLUMX MPOLEHTHbIX CTABOK
AN HOBBLIX MHCTPYMEHTOB C @HANOrMM4HbIM KPEAWTHBIM PUCKOM W aHamnormyHbiM CPOKOM noraweHust. CtaBku
OUCKOHTUPOBAHWUS 3aBUCAT OT KPEeOMTHOrO pucka KoHTpareHTa. banaHcoBas cToumocTb [gebutopckom
3a[J0/DKEHHOCTM MOKynaTenen U 3aka3uyMkoB W 3a00JDKEHHOCTM MO 3avMaM npubnmusmMTenbHO paBHaA UX
cnpasennMBon CTOMMOCTW.

O6sizamenbcmea, ompaxaemMble MO0 amopmu3upoeaHHoli cmoumocmu. CnpaBegnuBasi CTOMMOCTb
0053aTeNbCTB € NraBatolleit MPOUEHTHON CTaBKoW OOblYHO COOTBETCTBYET WX 6GanaHCcoBOW CTOMMOCTM.
CnpaBepnsveasi CTOMUMOCTb AaHHbIX 06513aTeNbLCTB ONpeaensieTcsl Ha OCHOBaHUMN KOTUPYEMbIX PbIHOYHbIX LIEH, eCnin
TakoBble umetoTcsi. OLeHoYHas cnpaBeanvBasi CTOMMOCTb UHCTPYMEHTOB € (OMKCMPOBaHHOW NPOLIEHTHOM CTaBKOWM
N YCTaHOBMEHHbIM CPOKOM MOralleHnsl, He UMEIOLLUMX PbIHOYHOM KOTUPOBKM, OCHOBLIBAETCS Ha AUCKOHTUPOBAHUM
OXWUOAEMbIX [EHEXHbLIX MOTOKOB C MPUMEHEHUEM TEKYLUMX MPOLEHTHbIX CTABOK ANs HOBLIX MHCTPYMEHTOB C
aHanorMyHbIM KpeaUTHLIM PUCKOM U aHANOMMYHbLIM CPOKOM MOraLLEHUSI.

CI'IpaBeJJ,J'IVIBaﬂ CTOMMOCTb KPeOUTOPCKOW 3aJO0SHKEHHOCTM, a TakKe KpeauMTOB M 3alMOB CYLLECTBEHHO He
oTnM4yaeTcs oT Ux 6GanaHcoOBOW CTOMMOCTW.

12



